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1. BABREL 84T I Bl Bt

PP TR JE 3= J1629 05 FF 4% 8245 Ju/mji, Uk 7963 Jo/Wh, PREG R Rk
192 Jo/Wii, Yk 2. 35%, ZEA[EI T —FkiE. TEEK, PP 2 AR
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E% 2. PP J&E EEHIEIRES

&3l 2023-01-20 | 2023-02-03 | FIFERRE: | 4 P kg
PPO1&Z) 8144. 00 7942.00 | (202.00) | -2.48%
L PPO5E ) 8155. 00 7963.00 | (192.00) | -2.35%
e PPO9& 4 8150. 00 7959.00 | (191.00) | —2.34%
(7T/ M) P 7950. 00 7850.00 | (100.00) | —1.26%
5% Sga) 7980. 00 7900.00 | (80.00) | —1.00%
4Bt 7900. 00 7800.00 | (100.00) | —1.27%
Rz EHEL (205. 00) (113. 00) 92.00 | —44.88%
PPO1-PP0O5 (11. 00) (21.00) | (10.00) | 90.91%

thz |#EA ‘
G/ PP05-PP09 5. 00 4. 00 (1.00) | —20.00%
i HZR-HET (30. 00) (50.00) | (20.00) | 66.67%
HR-HL 50. 00 50. 00 0. 00 0. 00%
. Brent (FE4) 87. 66 79. 82 -8 -8. 94%
é;ii ke (E4) 813. 00 736. 00 (77.00) | -9.47%
P QL% 7600. 00 7475.00 | (125.00) | -1.64%
(;255%) T PP (545. 16) 290. 10 835.26 | —153.21%
=2 BEFUPPAE (FEAC T (532. 42) (576.63) | (44.21) | 8.30%
Fli P I I 25 PP R (1170. 26) (442.46) | 727.80 | —62.19%
BH SR T I I PP A (500. 00) (475. 00) 25. 00 5. 00%

FHEFIT: Wind, I, TR IS e B PR

FITE
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U DL {538 _E e R

N

S He
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T AR VR AL R SR PP AZ 5 ) E BB AR . Tili PP2305 DA A 2309 &
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AAREE AT ATFHEGORE, AR WL AT B2 S AH LA w1 5 58 J0 SRR sl DG R i AR 3 7= A T, AR iy ANt iried L A5 8 i
ANGERENEARAE AT ORIIE . BRUAR &S (AT 5 M il 5 B 25 EIFA

o AT AT 5 58 S H AN AR R AT 9 1 5
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W EREW

1. BN ER R
A JE [E A PP 2% B T 135N 79. 68%, FRLL AT AT ik 0. 45% . Fif&r= &2 7. 665
Jaml, & bR 0. 282 Jim . AR IR A4 12 30/ SR RS TR Ak

FAREM M A B TEs WAL 30 JImE/E L EREEE 45 T/ I AR R
PGP 2177 REA 2R BT

Bl 3: PP HENUmEE-—=B&IT TH 2

PPRL™ & (1)

2019 20200 em—()?| e— 022 2023
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[ ]
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R a0
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1A 28 3H  4H  5H  6H 7TH 84  9H 10 1H 124
PPRIJF T# (&)
2019 2020 e— ()2 ] e— )22 2023
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60
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1  12/1
PPHER= LL 51
- {5 22 L) B4 bt
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40. 00%

35. 00%
30. 00%
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20. 00%
15. 00%
10. 00%
5.00%

0. 00%
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T

PPRIF=E (D

2019 2020 2021 2022 2023

2
=
30
20
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0
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
PPELIER R (D
2019 2020 cm— () | e— ()22 2023
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14
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10
s N
\'
6
4
2
0

14 24 3H 41 5H 6H 7H 8A 94 10 11H 124

PPt H &

2020 W 2021 W 2022

40
30
20
10
0
1A 2A 3 4R s5A 6A 7H 8A

984 108 1A 128

T
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Jimg

2019

PP R (HD

202() em— ()2 | en—()2. 2023

51 6] H 8] 91 1073 1jg 124

PPIHT T2 (KD

2019 2020

202 ] e— ()22 2023

30 60
25 50
20 = 40
15 30

BAAIR: Wind, ANEE, PORUIBLHT T e e Bt

Bl 4: PP (NS EHE-RRI=

PP2023 R i %1

(X 5k Bty Al A FR JE LR YR 14 =i A
S oA Hh A A R R A T PR A & 11 HA JHh 1 45 2023 1%
i TR W AR A AL T PR A A bl 60 20234F 1 &5
] J g [V T AR R A A il 30 202341
3] A HEAMRASBMDAERAR RAatsAE] ik 50 20234E 1
] IR FRAEREIRE OX4%) FAIRAHA PDH#] 120 20234E 125
el TR b sAEA AL TH R A PDH#] 45 20234F1 &
23] IR E RO AR AR PDH#] 60 20234E 1
iZhle TR H B R A B 556 4 A ml T THA JHh 1] 25 202352
7adt TE T HEFREIRE R TR A A H35 il 50 202352 F
IR G R A AL TR A R A B 4 R 53 8 F JH1 30 2023 F2FF
489K G RN AUERAF] A0 K TR i il 30 20234F 2
] IR HEAHRRRGERAE KAtk sa] bl 20 2023 F3FF
2w TR IR AN E PR F] JH i) 190 2023F4AEFE
R WL WL 5 B B A R R A F] PDH# ] 80 20234F4AEF
4k % S REBIHR A B BR 2 7] PDH? 45 20234E4F
R WL TS M EE BR A ] PDH#] 80 20234FAZF
[iE]d B H B A BT AL A PR FAE A T 1 50 2023 AT
tEdk E AR SR AL T PR ST A =TT Yo il 35 2023FAEF
£ I %R Bk FE CGEMD WITHRAHR T 1 85 202344
&t 1130

BAEAIR: Wind, ANEE, PORUIBLHT 7T e e Bt
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hiREAE HBIFRE .
PP J& B & FUTURES FOR FUTURE-

B 5. PP ftiimBiE R ERIBET

PP B RETS LA E i (2023. 2.3-2023. 2. 9

fREREH BERXE HHRKE

ZT KEAK 5 EeE 2006/8/2 EFE 7 150 1050
AL EIRAMH 12 BEaE 2021/11/12 He 7 360 2520
2Z2mT SERH 20 EAE 2022/2/8 FE 7 600 4200
=T YEH 35 BRI 2022/4/3 HE 7 1050 7350
X KEAK 6 EaE 2022/8/1 =FE 7 180 1260
] RIRAW 8 A 2022/9/22 2023/2/13 7 240 1680
xiE KEI 30 HEtE 2022/9/28 = 7 900 6300
LR Bk 8 BREE 2022/10/1 e 7 240 1680
i EEES 12 HHSAE 2022/11/13 | 2023/2/20 7 360 2520
At REEALL 20 BRI 2022/12/27 T 7 600 4200
piiip BEAK 20 BRaE 2023/1/3 FE 7 600 4200
il BN 30 A 2023/1/7 2023/2/7 5 900 4500
$T BN 20 HASE 2023/1/14 2023/2/16 7 600 4200
NEE1g FAIES 30 EGE 2023/1/19 e 7 900 6300
pb; XAt 20 EaE 2023/1/20 2023/2/3 1 600 600
e KEZL 23 B 2023/1/24 2023/2/5 3 690 2070
NE) KEZE 23 SRS 2023/1/24 2023/2/5 3 690 2070
A hIRAML 10 EAMRIE 2023/1/31 FE 7 300 2100
it Bloyapcet: 6 ERaE 2023/2/1 2023/3/1 7 180 1260
ML FRL RN 20 BRI 2023/2/1 2023/2/28 7 600 4200
i1 BFak 20 HEHR(E 2023/2/8 2023/2/15 2 600 1200

Bk Wind, HAIEC, PORUBI BT I R g B

2. TREYEPRER

AJE PP R TIHF L2 37, 3%, B ik 15. 38%, B RAE RIS 7. 50%.
ATV R, Bgmis b JE Bk 12.50%, PP RSB FJE ik 15. 50%, BOPP
B Rk 22.32%, PPOE ML EJE Bk 37.22%, A RS A B K
31.53%, PP L&ifiks FJE Fik 3. 25%, CPP 4% FJ& Fik 41. 50%.

K& 6: PP FRimEE- o BeIEWR 4

PP ALY P 5 PP 7 2R
2020 W 2021 W 2022 2020 2021 2022 2023
350 80
300 70
250
60 f
w 200 - 3
I H\i 50
150
40
100
30
50
0 20
14 25 3H 15 5H 64 78 8H 9 104 1A 125 1/1 2/1 3/1 4/1 5/1 6/1 /1 8/1 9/1 10/1 11/1 12/1

AR B AR T ATHEGORE, AR U AT BE 2 5 AR N 24 7] H P8 e SR SR SR 1 I AR 357 AR 7080, ARl AN T A5 2 R HERf 1
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PP T A
20202021 m 2022 PP AT T4 IF 128
— 2020 2021 2022 2023
30
25 70
60
20
50
g
=1 40
10 30
20
5
TAREREEREL m
0 0
428 38 44 54 64 TH 84 94 104 114 124 /3 2/3 3/3 4/3 5/3 6/3 71/3 8/3 9/3 10/3 11/3 12/3
B IVES PP Al T T %
em— AT FPLE FHLE s 020 2021 2022 emm—023
80
70
60
50
= 40
30
20
10
0
2021-1-1 2021-4-1 2021-7-1 2021-10-1 2022-1-1 2022-4-1 2022-7-1 2022-10-1 2023-1-1 /1 2/t 3/1 41 51 61 7/1 81 9/1 10/1 11/1 12/1
PPAEHE iV FF L PPCGi Al ik FF T
2020 2021 2022 2023 2020 2021 2022 2023
90 80
80 70
70 60
60
50
50
= = 40
10
30
30
2 20
10 10
0 0
/1 2/1 31 41 51 61 7/1 81 9/1 10/1 11/1 12/1 /1 2/1 31 41 51 61 71 81 9/1 10/1 11/1 12/1
PPIEY A iV 18 it B2 A7 ) R PP A Al R A2 TT R 2L
202 ] e— 2022 2023 202] e— 2022 2023
8 50
7 15
40
6 .
a0
o 30 AN
K4 K 25
3 20
15
2 N
/ 10
1 -
5
0 0
/1 2/1 31 41 5/1 61 7/1 81 9/1 10/1 11/1 12/1 /1 2/1 31 41 51 61 71 81 9/1 10/1 11/1 12/1

BAHKIRE: Wind, e, TR LD IT e B
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B& 7: PP FRimEE-An i)

Wl oV IF 1

—)() | ) e—()2()

202 — ()22
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20
10
0
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
WAL il AL 2 A K B
—— 2020 202 eo— ()22 2023
a5
30
25
20
K
15
10“\‘h/’/f .
B
0
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
BOPP i VI L4
— ()] ) e— 020 202 e— ()22 2023
70
=Ry [?(FQ'-LT/?
20
10
0

1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

BOPP il AR} R A2 1T F R 3

— ()] ) e— )20 202] em— ()22 2023

PN

20

I Al AT B R

— )() 20 2021

2022

—
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
I V1 AT T R
— 020 202 em— ()22 2023
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
BOPPAi Ml 1T B R H
—() | ) o—()2() 2021 2022 2023

1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1  12/1
BOPP Al Al it P A2 1T F R 3
—() | ) o—()2() 202] m— 2 ()22 2023

1/1 2/1 31 1/1 5/1 6/1 7/1 8/1 9/1  10/1  11/1

12/1

RITEH
AR AT B AR AR E T
AN FEREVEARATAT LRIIE

SATPEEBORE, AR R R AT RE 2 M LA W AR B R R 5
W%Kﬁ%ﬁﬂMﬁ%ﬁ&+mhﬁﬁ%mﬁTﬁﬁ@M&ﬁﬁ%HTﬁ@M&% ﬁ

R SR SRR Al A% i 35

2/1 31 1/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

_7-

IR AR AR PN LA B R
/rzl

.
Do
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CPPi AT T. %

2021

2022 em— 2023

e o

195) 2A 34 44 51 6J1 7H 8/ 98 104 11H 124

o =~ N ow & o

CPPAY JFURH AR A 7T F R A

202] em— (2.2

2023

2/1  3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1  11/1 12/1

BN
O

CPPA VT R AL

202 e— ()22

2023

o =

1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1  12/1

CPP A it i A7 I R

2021

2022

2023

S

1/1 2/1  3/1 4/1 5/1 6/1 7/1 8/1 9/1  10/1 11/1  12/1

HHFHIR: Wind, WIBE, TRAEEDI I i BT

Ex 8:

3. BEFHEER ER

BE 202342 1 H, PERHERESRE: 92.77 M, , LR 4. 78%,
A bk 93. 59%. RKBEE FUIF LB WE, FEAA M. (5522457
EREAZ RS, Aok PP MEA BH T FAT A%,

PP FEAF S #IE - B

110

120

100

it

60
10

20

FITE

PP i A

2020 em—2()2 ] e— ()22 — (23

1/3 2/3 3/3 1/3 5/3 6/3 7/3 8/3 9/3 10/3 11/3  12/3

LS

PP i
2020 em— ()2 ]| e— ()22 2023

8,000. 00
7,000. 00
6, 000. 00
5,000. 00
4,000. 00 Ly
3, 000. 00
2, 000. 00
1,000. 00

0.00
/1 2/t 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

8-

AR B AR T ATHEGORE, AR U AT BE 2 5 AR N 24 7] H P8 e SR SR SR 1 I AR 357 AR 7080, ARl AN T A5 2 R HERf 1
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VI B I R A7
PPIELL
- 2020 2021 202 2023
e ] 1 2 1) 5 ) e JIEAF L ()
180
11000 0. 00%
10000 100. 00%
200. 00%
9000 300. 00%
E 2
o <8000 400. 00%
R R
70500 500. 00%
600. 00%
6000 700. 00%
20
5000 800. 00%
0 2020-1-3  2020-7-3  2021-1-3  2021-7-3  2022-1-3  2022-7-3  2023-1-3
/2 2/2  3/2  4/2  5/2  6/2 7/2 82 9/2 10/2 11/2 12/2
y ” . 3 4 -
BHANT: Wind, P, HHRAITEHT T e B RE
K% 9: PP EfFImEdE -2 WA 2
FHPPEEA & JEIPPAE 7= fis b A7
2020 2021 0: 2023 2020 2021 0: 2023
60 10

Findi

0 0
/3 2/3 3/3 4/3 5/3 /3 1/3 83 9/3 10/3 11/3 12/3 /3 2/3 3/3 4/3 5/3 6/3 1/3 83 9/3 10/3 11/3 12/3
P et L i PPl A7 FEA B 5 R PP REAT:
S 9020 — e 2093 2020 2021 2022 2023
L
10 30

1/3 2/3 3/3 4/3 5/3 6/3 7/3 8/3 9/3 10/3 11/3 12/3 /3 2/3 3/3

4/3 5/3  6/3 7/3 8/3 9/3 10/3 11/3 12/3

-9-
FITE
AR B AR T ATHEGORE, AR U AT BE 2 5 AR N 24 7] H P8 e SR SR SR 1 I AR 357 AR 7080, ARl AN T A5 2 R HERf 1
AETENEAFAE T ORAE . PRUAS IS A AT 2835 S Bl (s B 28 (B F A AR T3 @I AR RHBEB AT N Tt



DFRAAESE FEBIARK .

P
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FEARHETPPEAF PP A= AV FE A
2020 eo— ()2 | 2022 2023 202() e—— (), | e— ()2 2023
12 12
10 10
8 8
=2 =
£ £
4 4
2 2 €7
0 0
1/3 2/3 3/3 4/3 5/3 6/3 7/3 8/3 9/3 10/3 11/3 12/3 1/3 2/3 3/3 4/3 5/3 6/3 /3 8/3 9/3 10/3 11/3 12/3

HAFHKIR: Wind, WIBE, TRANEEDIIT i B2

4. A EYE BR R

FBORIIE, LPG R ke iihs Kok, wah1i)a PP WomizqT. M5, .
PREHT A% B9, 3PP BRRERIVE, ARV THRAE. BEERSEEOT, K
KE WA D Rashal e, AWAMEITE, H ATEE A M A .

Bl 10: PP F{HMmEHE

T HIPPAF SRR RIPPRNE (L7

2020 e— ()2 | — ()22 2023 2020 em— ()2 | e— )22 2023

6000 2000

5000 1500
1000

1000
3000
2000 - 500
1000 ! 0

0 \
-500 \u

1000
-2000 e

3000

76/

TG/

1500
/2 2/2 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2 /2 2/2

3 & 3/2 4/2 5/2 6/2 7/2 8/2 9/2 10/2 11/2 12/2
VA et 2 PP A IR A
2020 2021 e 2022 2023 2020 emm— 00| e— 2022 2023
6000 6000
5000 5000
4000 4000
3000 3000
2000
2 2000 =
- = 1000
R 1000 2
0
0N 1000
-1000 2000
2000 3000
3000 4000
12 22 3/2 4/2 5/2 6/2 1/2 8/2 92 10/2 11/2 12/2 13 2/3 3/3 4/3 5/3  6/3 1/3 8/3  9/3 10/3 11/3 12/3

- 10 -
FITE
AR B AR T ATHEGORE, AR U AT BE 2 5 AR N 24 7] H P8 e SR SR SR 1 I AR 357 AR 7080, ARl AN T A5 2 R HERf 1
AETENEAFAEFTORAE . RIAS TS A AT 2835 S (s B 25 (B F AR AR (T3 @ A RT3 AT R 13

DASARY
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PP LI PP LR
202) em—0| e—022 2023 2020 e 2021 2022 2023
1500 2000
1000
1500
500
0% 1000
o 0 g 500
= -1000 S
R o
-1500
2000 500
2500
1000
3000
3500 1500
V2 2/2 3/2  4/2 5/2 6/2 1/2  8/2 9/2 10/2 11/2 12/2 V2 2/2 8/2  4/2 5/2 6/2  7/2 8/2 9/2 10/2 11/2 12/2

BAHIR: Wind, e, TR LD IT e B

E=Ea ROLERSTERER

1. BLER

FIHT, $RE PP TR AE S AIARZ O 3R =, — R 7 R A A A% 45 52
FELE, (HEBRARN T, Ha) PP ASEFIX M —RHHPRE LIRS
B, md Kotk O s A 4k LR IR IZ DA = e Bkt
FERDIEIR, AT H NI UIR, JPIM P BEAE 2 A /5 RIS A A T e 55
{DPNEB=l SR TSR

2. TAmZE

PP (TR 2515 = 7 THT, — & Bl e 385 0, M B0A A H T MK,
JER 3 e R AT S LUK )RR 3, (AR B B R A . R
1 7= B RS 75 A ST . = B RV A A B B I P W A B
YhLE RIS S

11 -
T W
AAREE AT ATFHEGORE, AR WL AT B2 S AH LA w1 5 58 J0 SRR sl DG R i AR 3 7= A T, AR iy ANt iried L A5 8 i
TN EARTORAE . PRIHAHR S A T 485F K Ril(E RS 25 E I A AR (5% B8 W A RT3 47 9 1 Dt



hiREAE HBIFRE i
PP A B & FUTURES FOR FUTURE-

FR AR (Institute of COFCO Futures Co., Ltd)

Hodik (Address) : BT ARMIX AR E T KT 5 SHHEFRKE 15 2. 3 )2 305-313 =, 4 )Z 401-402 =
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The COFCO Futures Research Institute is a research department affiliated to COFCO Futures
headquarters, responsible for the company’s basic research and development work, and its
research fields cover macroeconomics, agricultural products, chemicals, metals, building
materials, energy and other aspects. The research institute serves the front—office business
department of COFCO Futures and the industrial department of COFCO Group, undertakes the
responsibility of maintaining the company’s brand and enhancing the company’s image, and
1s engaged in the development, maintenance and value—added services of high—end industrial
and Institutional customers. Relying on the strong spot commodities and futures markets
background of COFCO Group, and based on years of practice, the research institute has
developed a deviation response research system with the characteristics of COFCO Futures.
The system consists of three modules: circumstance analysis, market response, and expected
deviation. It uses higher dimensions and more diversified methods to improve the traditional
research system and enhance the depth, breadth, and responsiveness of research.
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