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Year 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23
Planted 88.2 91.9 97.2 95.4 90.6 88 94 90.2 88.9 89.7 90.7 93.3 88.6
Harvested 814 84 874 87.5 83.1 80.8 86.7 82.7 81.3 813 82.3 85.3 79.2
Yield 152.8 147.2 123.4 158.1 171 168.4 174.6 176.6 176.4 167.5 171.4 176.7 173.3
Beginning stocks 1708 1128 989 821 1232 1731 1737 2293 2140 2221 1919 1235 1377
Production 12447 12360 10780 13829 14216 13602 15148 14609 14340 13620 14111 15074 13730
Imports 28 29 162 36 32 67 57 36 28 42 24 24 50
Total supply 14182 13516 11932 14686 15479 15401 16942 16939 16509 15883 16055 16333 15157
Feed and Residual 4793 4545 4333 5036 5324 5120 5472 5304 5430 5899 5602 5718 5275
Food, Seed & Industrial 6428 6439 6046 6501 6560 6646 6883 7056 6793 6286 6466 6766 6715

Ethanol & by-products 5021 5011 4648 5134 5200 5224 5432 5605 5378 4857 5028 5326 5275

Domestic, Total 11220 10985 10379 11537 11883 11766 12356 12360 12223 12185 12068 12484 11990
Exports 1835 1543 731 1917 1864 1898 2293 2438 2065 1778 2753 2471 1925
Total use 13055 12527 11111 13454 13748 13664 14649 14799 14288 13963 14821 14956 13915
Ending stocks 1128 989 821 1232 1731 1737 2293 2140 2221 1919 1235 1377 1242

HHEKIE: USDA

Bl 2 5 FORPAR
Corn-World (Jan) (Jan) (Dec)
Year 2011/2012 2012/2013 2013/2014 2014/2015 2015/2016 2016/2017 2017/2018 2018/2019 2019/2020 2020/2021 | 2021/2022 | 2022/2023 | 2022/2023 |
Area Harvested (1000 HA) 175855 183,722 188,064 188,843 187,946 196,868 193201 192,644 194440 199,017 206,859 201,276 201,969
Yield (MT/HA) 5.18 4.89 5.46 5.60 5.40 5.73 5.60 5.86 5.78 5.67 5.87 5.74 5.75
Beginning Stocks (1000 MT) 115,250 123,317 144,752 214,562 279,688 311,661 351,773 341,454 322,560 307,407 292,535 305,954 307,093
Production (1000 MT) 910,487 898,821 1,027,319 1,058,208 1,014,663 1,128,218 1,081,503 1,128,682 1,123,144 1,129,203 1,214,875 1,155,934 1,161,864
MY Imports (1000 MT) 100,601 99,585 124,742 124,906 140,115 138,450 152,884 166,502 167,665 184,935 184,082 175,445 176,424
Total Supply (1000 MT) 1,126,338 1,121,723 1,296,813 1,397,676 1,434,466 1578329 1586,160 1,636,638 1,613,369 1,621,545 1,691,492 1,637,333 1,645,381
Feed and Residual (1000 MT) 525,435 528,487 576,291 591,827 613,766 658,989 673,210 705,025 716,579 723,984 749,020 732,954 735,254
FSI Consumption (1000 MT) 360,638 353,111 374,502 383,443 388,344 405,686 422,020 426,475 416,997 422,323 432,487 429,786 430,089
Total Dom. Consumption (1000 MT) 886,073 881,598 950,793 975,270 1,002,110 1,064,675 1,095,230 1,131,500 1,133,576 1,146,307 1,181,507 1,162,740 1,165,343
MY Exports (1000 MT) 116,948 95,373 131,458 142,718 120,695 161,881 149,476 182,578 172,386 182,703 204,031 178,174 181,634
Ending Stocks (1000 MT) 123,317 144,752 214,562 279,688 311,661 351,773 341,454 322,560 307,407 292,535 305,954 296,419 298,404
Stocks To Use 12.3% 14.8% 19.8% 25.0% 27.8% 28.7% 27.4% 24.5% 23.5% 22.0% 22.1% 22.1% 22.2%

BEKiR: USDA
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Corn-European Union (Jan) (Jan) (Dec)
Year 2011/2012 2012/2013 2013/2014 2014/2015 2015/2016 2016/2017 2017/2018 2018/2019 2019/2020 I 2020/2021 | 2021/2022 | 2022/2023 | 2022/2023 |
Area Harvested (1000 HA) 9,158 9,785 9,747 9,557 9,252 8,557 8,250 8,274 8,901 9,241 9,235 9,025 9,025
Yield (MT/HA) 7.46 6.04 6.66 7.93 6.35 7.24 7.52 7.78 7.50 7.30 7.69 6.01 6.01
Beginning Stocks (1000 MT) 5,233 6,682 5,146 6,891 9,626 6,781 7,227 8,983 7,644 7,382 7,880 9,942 9,942
Production (1000 MT) 68,316 59,142 64,931 75,734 58,748 61,909 62,021 64,351 66,742 67,440 70,979 54,200 54,200
MY Imports (1000 MT) 6,113 11,362 16,014 8,908 14,008 14,253 17,667 23,583 17,384 14,493 19,783 21,500 21,500
Total Supply (1000 MT) 79,662 77,186 86,091 91,533 82,382 82,943 86,915 96,917 91,770 89,315 98,642 85,642 85,642
Feed and Residual (1000 MT) 54,000 53,000 58,000 59,500 55,500 54,500 56,000 65,500 59,100 57,200 62,300 56,500 56,500
FSI Consumption (1000 MT) 15,693 16,846 18,796 18,380 18,000 18,400 19,200 19,500 19,900 20,500 20,400 19,600 19,600
Total Dom. Consumption (1000 MT) 69,693 69,846 76,796 77,880 73,500 72,900 75,200 85,000 79,000 77,700 82,700 76,100 76,100
MY Exports (1000 MT) 3,287 2,194 2,404 4,027 1,953 2,816 2,732 4,273 5,388 3,735 6,000 2,200 2,200
Ending Stocks (1000 MT) 6,682 5,146 6,891 9,626 6,929 7,227 8,983 7,644 7,382 7,880 9,942 7,342 7,342
Stocks To Use 9.2% 7.1% 8.7% 11.8% 9.2% 9.5% 11.5% 8.6% 8.7% 9.7% 11.2% 9.4% 9.4%

HHERIFE: USDA

B 4: Gy FORPR
Corn-Ukraine (Jan) (Jan) (Dec)
Year 2011/2012 2012/2013 2013/2014 2014/2015 2015/2016 2016/2017 2017/2018 2018/2019 2019/2020 I 2020/2021 | 2021/2022 | 2022/2023 | 2022/2023 |
Area Harvested (1000 HA) 3,544 4,370 4,825 4,625 4,085 4,239 4,433 4,567 4,991 5,395 5,486 4,000 4,000
Yield (MT/HA) 6.44 4.79 6.40 6.15 5.71 6.60 5.44 7.84 7.19 5.62 7.68 6.75 6.75
Beginning Stocks (1000 MT) 521 1,300 940 1,302 1,519 1,435 1,599 1,567 891 1,478 832 5,093 5,093
Production (1000 MT) 22,838 20,922 30,900 28,450 23,333 27,969 24,115 35,805 35,887 30,297 42,126 27,000 27,000
MY Imports (1000 MT) 49 44 66 28 28 29 39 40 29 21 15 0 0
Total Supply (1000 MT) 23,408 22,266 31,906 29,780 24,880 29,433 25,753 37,412 36,807 31,796 42,973 32,093 32,093
Feed and Residual (1000 MT) 5,600 7,300 9,200 7,200 5,500 5,200 4,900 5,000 5,200 5,900 9,700 5,000 6,500
FSI Consumption (1000 MT) 1,300 1,300 1,400 1,400 1,350 1,300 1,250 1,200 1,200 1,200 1,200 1,200 1,200
Total Dom. Consumption (1000 MT) 6,900 8,600 10,600 8,600 6,850 6,500 6,150 6,200 6,400 7,100 10,900 6,200 7,700
MY Exports (1000 MT) 15,208 12,726 20,004 19,661 16,595 21,334 18,036 30,321 28,929 23,864 26,980 20,500 17,500
Ending Stocks (1000 MT) 1,300 940 1,302 1,519 1,435 1,599 1,567 891 1,478 832 5,093 5,393 6,893
Stocks To Use 5.9% 4.4% 4.3% 5.4% 6.1% 5.7% 6.5% 2.4% 4.2% 2.7% 13.4% 20.2% 27.4%

HHEKIE: USDA

B 5: EPERPHR
Corn-Brazil (Jan) (Jan) (Dec)
Year 2011/2012 | 2012/2013 | 2013/2014 | 2014/2015 | 2015/2016 | 2016/2017 | 2017/2018 | 2018/2019 | 2019/2020 I 2020/2021 | 2021/2022 | 2022/2023 | 2022/2023 |
Area Harvested (1000 HA) 15,200 15,800 15,800 15,750 16,000 17,600 16,600 17,500 18,500 19,900 21,800 22,700 22,700
Yield (MT/HA) 4.80 5.16 5.06 5.40 4.19 5.60 494 5.77 5.51 437 5.32 551 5.55
Beginning Stocks (1000 MT) 6,278 4,212 9,150 13,972 7,842 6,769 14,019 9,315 5311 5,328 4,153 3,953 4,953
Production (1000 MT) 73,000 81,500 80,000 85,000 67,000 98,500 82,000 101,000 102,000 87,000 116,000 125,000 126,000
MY Imports (1000 MT) 771 886 789 331 3,423 854 915 1,659 1,656 2,848 2,300 1,300 1,300
Total Supply (1000 MT) 80,049 86,598 89,939 99,303 78,265 106,123 96,934 111,974 108,967 95,176 122,453 130,253 132,253
Feed and Residual (1000 MT) 44,000 44,500 46,000 48,000 49,000 51,000 54,000 57,000 58,500 59,500 61,000 64,500 65,500
FSI Consumption (1000 MT) 7,500 8,000 9,000 9,000 8,500 9,500 9,500 10,000 10,000 10,500 11,000 11,500 11,500
Total Dom. Consumption (1000 MT) 51,500 52,500 55,000 57,000 57,500 60,500 63,500 67,000 68,500 70,000 72,000 76,000 77,000
MY Exports (1000 MT) 24,337 24,948 20,967 34,461 13,996 31,604 24,119 39,663 35,139 21,023 46,500 47,000 47,000
Ending Stocks (1000 MT) 4,212 9,150 13,972 7,842 6,769 14,019 9,315 5,311 5,328 4,153 3,953 7,253 8,253
Stocks To Use 5.6% 11.8% 18.4% 8.6% 9.5% 15.2% 10.6% 5.0% 5.1% 4.6% 3.3% 5.9% 6.7%

Bk USDA
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Corn-Argentina (Jan) (Jan) (Dec)
Year 2011/2012 2012/2013 2013/2014 2014/2015 2015/2016 2016/2017 2017/2018 2018/2019 2019/2020 I 2020/2021 | 2021/2022 | 2022/2023 | 2022/2023 |
Area Harvested (1000 HA) 3,600 4,000 3,400 3,500 3,700 4,900 5,200 6,100 6,300 6,550 7,100 6,900 7,000
Yield (MT/HA) 5.83 6.75 7.65 8.50 7.97 8.37 6.15 8.36 8.10 7.94 6.97 754 7.86
Beginning Stocks (1000 MT) 4,038 896 1,308 1,408 2,898 1,448 5,273 2,407 2,367 3,619 1,182 1,487 1,487
Production (1000 MT) 21,000 27,000 26,000 29,750 29,500 41,000 32,000 51,000 51,000 52,000 49,500 52,000 55,000
MY Imports (1000 MT) 7 3 2 3 3 11 7 4 4 5 5 5 5
Total Supply (1000 MT) 25,045 27,899 27,310 31,161 32,401 42,459 37,280 53,411 53,371 55,624 50,687 53,492 56,492
Feed and Residual (1000 MT) 4,800 5,300 5,800 6,000 6,000 7,500 8,500 9,700 9,500 9,500 9,800 10,000 10,000
FSI Consumption (1000 MT) 2,200 2,600 3,000 3,300 3,300 3,700 3,900 4,100 4,000 4,000 3,900 4,000 4,000
Total Dom. Consumption (1000 MT) 7,000 7,900 8,800 9,300 9,300 11,200 12,400 13,800 13,500 13,500 13,700 14,000 14,000
MY Exports (1000 MT) 17,149 18,691 17,102 18,963 21,653 25,986 22,473 37,244 36,252 40,942 35,500 38,000 41,000
Ending Stocks (1000 MT) 896 1,308 1,408 2,898 1,448 5,273 2,407 2,367 3,619 1,182 1,487 1,492 1,492
Stocks To Use 3.7% 4.9% 5.4% 10.3% 4.7% 14.2% 6.9% 4.6% 7.3% 2.2% 3.0% 2.9% 2.7%

HHERIFE: USDA

Khos

B 7: #HRERPEER JEPED
Corn-World Less China (Jan) (Jan) (Dec)
Year 2011/2012 2012/2013 2013/2014 2014/2015 2015/2016 2016/2017 2017/2018 2018/2019 2019/2020 I 2020/2021 | 2021/2022 | 2022/2023 | 2022/2023 |
Area Harvested (1000 HA) 139,088 144,613 146,765 145,846 142,978 152,690 150,802 150,514 153,160 157,753 163,535 158,206 158,969
Yield (MT/HA) 5.03 4.63 5.31 5.54 5.24 5.66 5.45 5.79 5.63 5.51 5.76 5.55 5.59
Beginning Stocks (1000 MT) 72,006 67,617 63,872 90,974 106,833 99,644 128,740 118,913 112,381 106,881 86,831 96,817 97,956
Production (1000 MT) 699,171 669,262 778,866 808,444 749,671 864,605 822,432 871,508 862,365 868,533 942,323 878,734 887,864
MY Imports (1000 MT) 95,370 96,883 121,465 119,390 136,941 135,986 149,428 162,019 160,085 155,423 162,198 157,445 158,424
Total Supply (1000 MT) 866,547 833,762 964,203 1,018,808 993,445 1,100,235 1,100,600 1,152,440 1,134,831 1,130,837 1,191,352 1,132,996 1,144,244
Feed and Residual (1000 MT) 378,435 377,487 425,291 447,827 448,766 473,989 486,210 514,025 523,579 520,984 540,020 516,954 521,254
FSI Consumption (1000 MT) 303,638 297,111 316,502 321,443 324,344 335,686 346,020 343,475 331,997 340,323 350,487 348,786 349,089
Total Dom. Consumption (1000 MT) 682,073 674,598 741,793 769,270 773,110 809,675 832,230 857,500 855,576 861,307 890,507 865,740 870,343
MY Exports (1000 MT) 116,857 95,292 131,436 142,705 120,691 161,820 149,457 182,559 172,374 182,699 204,028 178,154 181,614
Ending Stocks (1000 MT) 67,617 63,872 90,974 106,833 99,644 128,740 118,913 112,381 106,881 86,831 96,817 89,102 92,287
Stocks To Use 8.46% 8.30% 10.42% 11.71% 11.15% 13.25% 12.11% 10.81% 10.40% 8.32% 8.85% 8.54% 8.77%

HHEKIE: USDA

Bl 8: REF R TR (T0)
Corn-USA (Jan) (Jan) (Dec)
Year 2011/2012 2012/2013 2013/2014 2014/2015 2015/2016 2016/2017 2017/2018 2018/2019 2019/2020 I 2020/2021 | 2021/2022 | 2022/2023 | 2022/2023 |
Area Harvested (1000 HA) 33,945 35,356 35,394 33,648 32,680 35,106 33,481 32,891 32,916 33,311 34,527 32,054 32,717
Yield (MT/HA) 9.22 7.73 9.93 10.73 10.57 10.96 11.08 11.08 10.51 10.76 11.09 10.88 10.82
Beginning Stocks (1000 MT) 28,644 25,122 20,859 31,292 43974 44,123 58,253 54,367 56,410 48,757 31,358 34,975 34,975
Production (1000 MT) 312,789 273,192 351,316 361,136 345,506 384,778 371,096 364,262 345,962 358,447 382,893 348,751 353,836
MY Imports (1000 MT) 746 4,063 909 804 1,716 1,450 915 710 1,064 616 615 1,270 1,270
Total Supply (1000 MT) 342,179 302,377 373,084 393,232 391,196 430,351 430,264 419,339 403,436 407,820 414,866 384,996 390,081
Feed and Residual (1000 MT) 114,612 109,444 127,112 134,307 129,999 138,892 134,740 137,851 149,830 142,426 145,253 133,991 134,626
FSI Consumption (1000 MT) 163,349 153,529 165,890 167,530 168,846 174,893 179,251 172,540 159,674 164,260 171,862 170,570 170,823
Total Dom. Consumption (1000 MT) 277,961 262,973 293,002 301,837 298,845 313,785 313,991 310,391 309,504 306,686 317,115 304,561 305,449
MY Exports (1000 MT) 39,096 18,545 48,790 47,421 48,228 58,313 61,906 52,538 45,175 69,776 62,776 48,897 52,707
Ending Stocks (1000 MT) 25,122 20,859 31,292 43,974 44,123 58,253 54,367 56,410 48,757 31,358 34,975 31,538 31,925
Stocks To Use 7.9% 7.4% 9.2% 12.6% 12.7% 15.7% 14.5% 15.5% 13.75% 8.33% 9.21% 8.92% 8.91%

HHERIE: USDA
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The COFCO Futures Research Institute is a research department affiliated to COFCO
Futures headquarters, responsible for the company's basic research and development work,
and its research fields cover macroeconomics, agricultural products, chemicals, metals,
building materials, energy and other aspects. The research institute serves the front-office
business department of COFCO Futures and the industrial department of COFCO Group,
undertakes the responsibility of maintaining the company's brand and enhancing the
company's image, and is engaged in the development, maintenance and value-added
services of high-end industrial and institutional customers. Relying on the strong spot
commodities and futures markets background of COFCO Group, and based on years of
practice, the research institute has developed a deviation response research system with the
characteristics of COFCO Futures. The system consists of three modules: circumstance
analysis, market response, and expected deviation. It uses higher dimensions and more
diversified methods to improve the traditional research system and enhance the depth,

breadth, and responsiveness of research.
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