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. TR HB RS

1. AhitigEs
AU iR 2403 2405 2407 2308 2309 2310 2311 2312 2401 L3
CBOTAE  1330.50 1339.25 1340.00 1422.00 1335.00 1300.25 1318.50 EITIEE 105.120
CBOTE#  382.7 378.3 378.1 462.3 403.9 394.6 393.3 389.4 FIIR 4.867
CBOTE  56.28 56.06 55.69 65.16 62.93 58.52 57.4 56.82 [ 349.950
EMEMEF  130.52 109.67  104.41  311.82 24581 211.59  196.41  1481.70 R Ry 4.694
hERAT 1H 2A 3H 4AH 5H 6H 7A 8H 9H 10H 114 12H
ARMMFEL  7.31 7.29 7.25 7.22 7.21 7.19 7.17 7.14 7.12 7.10 7.08 7.06
Wiz 3-5H 578 7-11(12)8 11(12)-18  1-3H kb 3A 5H 7H 11(12) A
CBOTKE -8.75 -0.75 39.75 -18.25  -12.00 KE/EHX 2.69 2.67 2.64 2.71
CBOT%%H - 0-2 152 32 / MR 42.37%  42.56% 42.41%  42.19%
CBOTE 0.22 0.37 -1.71 0.58 0.54
2. BECRNE
HERE Ay FHm7K MR JET TR A FOB FETHEFE
2m 104 256 -308 10A 848 -127
11AH 250 232 IR 11A 857 -185
- 10AH 250 -190
2A 92 -280
R AR AE
3. WiaE
Bt 2401 2405 2309 ik 2401 2405 2309 LIPS 1-5A8 5-9H 9-18
K& 5068 5045 4977 KE 71 52 28 KE 23 68 91
Sk} 3952 3378 3404 ki 19 6 0 TR 574 26 -548
ERl: 7962 7644 7528 R 36 34 26 R 318 116 434
FrAETH 7238 7284 7180 AT 38 34 20 FrAEH -46 104 -58
¥ 3061 2890 2869 ¥ 27 24 25 ¥ 171 21 -192
S 8642 8507 8472 S -5 9 22 ST 135 35 -170
kb SR g SE- R SETH- AR AT TAE-ER SR i ]ad
1A 724 680 1404 891 2.01 2.82
5A 360 863 1223 488 2.26 2.94
9A 348 944 1292 535 2.21 2.95
R X et — G FRHETE24 — I3
X HAR KR TN IR Eiy RS TN PRE SRR TN L5 TN
2023/9/25 4560 4510 4540 4550 3820 8520 8550 7470 7360 7290 9230 9510
2023/9/26 4580 4540 4560 4550 3820 8470 8450 7380 7290 7220 9180 9460

FHEKRIR: Wind, BB, REGLE
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1. ZHIEFEARRR B AR T R A 1K, IS = AN B B, RIZZ 5 i E H USDA &
ERVIEF RS AT ETEE O,

2, REYWIETEREEERERE AR EE AR ERR S, REm S, FmiihE
70 2.42 {2 RE, KO-, b4 N 11.8%, BN TEERIA 9 A 12 H
P 2.5 12 E

3. EEKREHOFRMEAKS, RREOARKGMENSTRE, 577, EEENKGESE
LR AR = IV

4, MidCo Commodities Z4Wf5T 38 Karl Setzer TR, & ~HIRZ AE%, EEBUF <
[THYRT R 2 — MIHIN SRR 2,

5. &WAF AgRural —IHE TR, #F LAY, EFb 2023/24 F£ERKERERERN 1.9%, i
Hi—JE 9 0.2%, HEFRN 1.5%;

6. EfEEAYHORNTS (Anec) B AMPEIE TR, B9 AXEH OIRNAE] 623 J7H,
T AR EIHARY 358 7,

7. SPUIAR, EEREIELLHIZHOEE KRG HETR, 79 AMFRES, EELR ISR,
EESFERD R MR YFEIRART 41.46 12X E-

8. EERNFRAAMIEY KRS TR, LA EE R W 2R T M, s TR,
BF 2023 9 A 24 HYE, RERGIEIERN 12%, KT HIAHHIRT 14%, 8i—&HN 5%,
EEREAH 7%, AEBMEN 11%.

9.  EER\IEFGEFEYEKRSE T AWK, #F 2023 4F 9 H 24 H4E, EEREMEERN
50%, (XTATATHAR 52%F01_LAERIEARY 55%, 8 2003 48 DK R EA AR KF,
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USSR BE (Institute of COFCO Futures Co., Ltd)

Hisk(Address): AEETRBXARE TR AHE 5 SHEFEIRKE 15 &, 32 305-313 %, 4 £ 401-402 =
Fi%(Phone): 400-706-0158

K3k (Website): www.zlgh.com

MNP

ORI B b A 4

FRIRBI BT BB KB T S BRI ER ], MR ARRIERMTT A TIE, MIRSsEEENEst, &~
i, LT, BE, B, GEIRFEE. TRbARSS HRIAETET S S5 H T A RRE A LAV R, &
B AR AR T ARERAVERSE, RN WSS LA Ptk 4EP s ERS . iR
BEGEHRE HRR RIS T =, RIEZFRAYSLER, JFAH TR AR B (22 S L
MIRIER. ZERBIERIT, THREL, FlimE="MERAR, HES4EE, ELTeiTTiE,
WHEGRAR, I RIRE, R, N,

The COFCO Futures Research Institute is a research department affiliated to COFCO
Futures headquarters, responsible for the company's basic research and development work,
and its research fields cover macroeconomics, agricultural products, chemicals, metals,
building materials, energy and other aspects. The research institute serves the front-office
business department of COFCO Futures and the industrial department of COFCO Group,
undertakes the responsibility of maintaining the company's brand and enhancing the
company's image, and is engaged in the development, maintenance and value-added
services of high-end industrial and institutional customers. Relying on the strong spot
commodities and futures markets background of COFCO Group, and based on years of
practice, the research institute has developed a deviation response research system with the
characteristics of COFCO Futures. The system consists of three modules: circumstance
analysis, market response, and expected deviation. It uses higher dimensions and more
diversified methods to improve the traditional research system and enhance the depth,

breadth, and responsiveness of research.
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1. FRREA SR R A FRA AR & BRI AR RETRTR =, REFRIIBE R AR
A], AR AL AFANMG DUEMTT SUB AR S IR 288 2N E. WolH. &, 7
REBERHENFRRIATHER AT, ERITEZERE), RAFRRBIEFTRHMARIERTUE
HIR H16

2. ARMEWL AT DRIEEBA TR, B2 ATPRSEFRES R AT REA RAA A, TR
HFH N HATRGRR, RNFEIAXN 545 RIIEFIRIE,

3. M EAANHEN, SERIEI SV S FH A CRIE S BTSRRI R ER, A7 RHARTR
RATRER RS A RIS A R HYR UL

4. FEIREHEEN, AFECRBNU RTRERM LRI MMIETR 5, SATRENEAL AT R 517

AR5

e e

HRRIALE AR AR (DUNERR “ARAF”) B EIER SRR 5 & 105 5k (IE
WSS IERFRT[2011]1453),

W& S| S BEAEERSRIE T AT RORI S RIE, FRREIET A7 Im 7 ki & N AFI5 | F
FRFIEIRN M S A LE, ([EARX TS A RRANEEE A SR E L, RPN 72 B IR
IE, WARIERTEEHE BBV ZEEMERE, REFIEAIRS B URER S
L HN TN, BEFRE S, I MR AR S A A4 5 R SR R LT 5 | 3R
FER, MERATRIHINILR,

RAFIHEANG, KN RUREAME A L ATRES R AR R BILAIARE, RARFER
M7 T Sk PR R G AR E B WK ENA—BRN T HIFICHN/HZ G KT
e MR R R I At o B R R I B T B BT 55
RIRERBEARATINE, AEATFER, (ERATBEELFHEFEHR, RERQFH
ERA, EFAE AR LR, B, EHEARE, RARREMERERUTAME
RS RERNS AT A TER DA, RERNWHER, RAFIREEEAEETIT,



