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LH2311 LH2401 LH2403 LH2405 LH2407 LH2409

e B R — WiH Wl e i) F
e:yieial 16615 17105 15400 15775 16520 17125 18,000 70,000
H kiek -160 -105 -70 -55 -40 None 17,000 60,000
JE Kk -135 -90 -215 -150 -80 None 16,000 50,000
165 35 270 305 95 None 15,000
58292 45609 27903 8282 2409 105 14,000 .
759 793 268 112 32 105 13,000 30,000
-5509 3615 2559 381 174 105 12,000 20,000
-6694 9144 5743 1239 884 105 11,000 10,000
10,000 -— 0
mﬁmm (ﬁ/:‘:ﬁ) LH2311 LH2401 LH2403 LH2405
) EEL G - — 1 2HH %
15.90 16.33 16.32 16.95 15.80 16.17 50 300,000
H Kk -0.13 -0.12 -0.21 0.15 0.12 -0.03
V% 0.18 0.15 0.17 -0.25 0.28 011 40 230,000
H ks -0.90 -0.92 -0.83 -1.20 -0.90 -0.99 “ 200,000
150,000
IR (/i) 20
LH2311 LH2401 LH2403 LH2405 LH2407 LH2409 100,000
-445 -3950 -1510 -1080 -350 -955 10 50,000
130 75 40 25 10 None
75 -20 105 40 -30 None Ox\x ’
-715 -845 -610 575 -785 None é&\
X O/ Ty, Xig-mE) fmpzE Go/i) HE Or/3%k, T5)

1Szl 1581.00
FRrAitenl 381.00
hi ==Ll 122,85
855 690 60 ER-ZiNEN  -43.81
1225 990 270 F=LENEN  -99.54
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HHERIE: Wind, i@ i5, FRAIEE
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AR
WEMG GT/500kg. F)

JD2310 JD2311 JD2312 JD2401 JD2402 JD2403 JD2404 JD2405 JD2406 JD2407 JD2408 JD2409

g4t 4400 4557 4634 4489 3913 3912 4069 4164 3988 4168 4618 4356
H Kk -9 12 2 2 8 12 2 -12 6 -6 -8 None
JA KR -103 25 49 61 50 39 14 7 -10 -10 7 None
H Kk 47 188 129 95 24 7 -7 -16 -43 27 -26 None
FaR 3756 86428 46215 64203 29510 6015 1962 5014 1503 737 912 437
H Kk -1235 -12511 757 515 -258 274 0 120 27 42 47 437
JEI R -4875 -22520 5210 5894 348 37 57 102 -4 64 325 437
H kik -92789 21968 13793 16709 18460 240 -26 -255 195 278 662 437

WAL (GE/500kg)

JD2310 JD2311 JD2312 JD2401 JD2402  JD2403 JD2404 JD2405 JD2406 JD2407 JD2408 JD2409

bRz 529 372 295 440 1016 1017 860 765 941 761 311 573
H w5k -63 -84 -74 -74 -80 -84 -70 -60 -66 -66 -64 None
JE K% 91 -169 -243 -255 -244 -233 -208 -201 -184 -184 -187 None
H ke -195 -336 277 -243 -172 -155 -141 -132 -105 -121 122 None
XA O/ WXt O/

7 X

XSt

5.02 4.93 5.27 5.25 5.12 ke 5.43

-0.03 -0.07 -0.07 -0.10 -0.07 H ik ik -0.07 0.00 -0.10 -0.10 -0.07

-0.13 -0.19 -0.10 -0.10 -0.13 JE K % -0.18 -0.11 -0.20 -0.20 -0.17

-0.29 -0.17 -0.05 0.05 -0.11 HikEk -0.27 0.22 0.00 0.10 0.01
Xz O/, XE-mde) #mifizE (L/500kg)
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H ikigk
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JERIN S

BELIES
Bt GL/B. 760, LT
817051 S17/MRKESL7 ARG PIMSET BN

IS (A Ak LI 117§

Hirks 1.05 0.83 2.48 2.56 3.96 3.97 0.73 4.00 4.20 2.14 4.00
H ki 0.00 0.00 0.06 0.07 -0.11 -0.10 0.05 0.00 0.00 0.00 0.00
JE Kk 0.00 0.00 0.32 0.44 0.06 0.05 0.00 -0.20 0.00 -0.50 0.00
H ks -0.20 -0.20 0.34 0.27 -0.08 -0.07 0.30 -0.20 -0.20 -0.20 -0.50

FHERIR: Wind, HREITHTbE



hiREAE HBIFRE -
FR9H H S FUTURES FOR FUTURE-

—. TBHWE

ARETTH, EREEEURT 16485 o/, AL TRER 0.69%. LH2311 &£9 G FE, WT 16615 Jt/
M, PRLLEK 0.95%, Fr@iE 5.83 TF. MM 16.32 Ju/kg, 11 AHZE-445 5,
MARSEEIR R, REEREMNEE 12 A RS EMAR, I EATWAERRTE 2022 FEFE S,
YR T AL KAVIEE AR TR B, MHHSRE, 2023 48 BT WA THReEReis R R AR
A, UANEREENEMCERCETR, FETHMNTHREIRES . Wil THEA BT
DAEATESE N E, RE LT WENEEN SR OER TS ENIELE, PARIERE IR,
MHEE, ARG Lkt e, s 8 aid, 9 Adiig i Imegmn, MEmsAE
VAR, [DIEREBEE S, REMS SN, LH2401 MHICETIAIEEEN, HEI4ER
e (N EDUNH

WS, WEREEULT 4442 J0/500 fr, EE EBK 0.02%; FESHE4) JD2311 IF 4557 JT/500
T, IREE ETK 0.26%, Fr& 8.64 JiF. FALILEIMHE 4.93 T/, 11 AKEZE 372 Ko F/7IXNE
4 5.12 7o/, IRELRER 0.07 Jo/ . EWHXXGESN 5.43 7o/ T, IEE R 0.07 7T/
FIARE, Y THENER, FRkimha i, IRy TEES, SAmnserx, it
MG RS E B9 Tk, BHKYE, WEEHREAKS, MSHE PR R X, R
RE, ENFRETW ARG, MRS, RREENFERREERE, SEMN &K
B %, BLAURE D NS, WOEEARE IR L R TE S R, R Mg el
BEVEXR, SEZEEEmEshik, BERGEINE, SRR RIE,
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HRU It (Institute of COFCO Futures Co., Ltd)

ik (Address): AR RIMX AR E TR AHE 5 SHERKE 15 B, 3 F 305-313 %, 4 2 401-402 =
Fi%(Phone): 400-706-0158

W3k (Website): www.zlgh.com
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FRRREA BT 5 2 SR E T S B EIRTAHRI], SRR RIEMINT A TIE, MPRSUSEREMET, K
Fean, EILgh, &, M, RIRFIE. WRBARSS HRRIAEET & 55 R T AR E AL ERT T,
HAAEYEP AT AR T A RE R AVIRSE, RN AFE S AU Pt & ., 4Er Mg ER S
DR GEAFE PR A58 RRUBR SR E =, RI\ZERATKER, TR U T HRE PRI B G R R
EZRMITFAR R, ZAERBERVMT, TR N, FmE=EERAR, FHEGN4EE, B2t
TR, BOEERAMRRR, RARRNRE, &, MERE,

The COFCO Futures Research Institute is a research department affiliated to COFCO
Futures headquarters, responsible for the company's basic research and development work,
and its research fields cover macroeconomics, agricultural products, chemicals, metals,
building materials, energy and other aspects. The research institute serves the front-office
business department of COFCO Futures and the industrial department of COFCO Group,
undertakes the responsibility of maintaining the company's brand and enhancing the
company's image, and is engaged in the development, maintenance and value-added
services of high-end industrial and institutional customers. Relying on the strong spot
commodities and futures markets background of COFCO Group, and based on years of
practice, the research institute has developed a deviation response research system with the
characteristics of COFCO Futures. The system consists of three modules: circumstance
analysis, market response, and expected deviation. It uses higher dimensions and more
diversified methods to improve the traditional research system and enhance the depth,

breadth, and responsiveness of research.
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1. HRIIBTE BR A FIIA AR & BB H AR R B ATR 1, REFIRIATE IR AR
/], AEATEALE D NEAS DMEMTT R AR SR 2 88 25 AR, WM,
T A TEER N FRRIATA R AR, ERATRZE R, RAFRREIET HAMH R IAR
FUEHI AT,

2. ARBEN R AV R ARIEERAI SR, IR ATBRCPRaE RATRER IRAAR, 1K
BB ST R B IR, AR Z 5S8R MEATRIE,

3. M EAEAHEN, EEREISEISFARIE S FTRIE SR ER. 27 R H AR
TR A RER RS AR RIS AR L

4. FEIEEEEW, ARBERBAWTITRESIHY MSMIETR S, AN EMARI RS
TR BEARSS o

A

HREASE AR AT (BUREFR “ARAT") BEPEIERSZIENIATA S &5 ERE
GEmSMzS: EETFAI[2011]1453),

W s | S BREBERSRIE T AR R S ERE, RS2 IM /1 SRIREANE RS
FABRFIEERNEN S N IE, EANETGHRREGE AR S R E LM, RN e 2l
HARIE, MARIEMEEHNERNBIASREREMEE, REFHERMMAS B
RiRE Y BN HIA AN, EEFSRESE, S RIE AR S M AT IR R R SRR H
ARSI BRI R, S ARATRAHIMIR,

RAFIRHEAR. RHANRAUREME WA L TRESMRIERERIZAIRE, RARRR
SISk BE AR S AR E BN RENA BT HIFICH/HZ HW . RAF
156 R I 7 DR S W T i o BT R LA A T BT Y S 55
RIRERBUARNFE, AEAFER, (MERATEELSHEFAEH, RERAT
BHEIN, EAARNEUEAEREE, Zf, EFHRRSE, KQOFRENEREREITH
MRS HENS AT ABITERNBA, REFNEE, RATIAEBEMEHEESR
£,



