(i A TR R H B BR

- gkUnig

B ———N

. TR HB RS

T AEWEIES: 720014411 MIVIFS: F3026375; HRA:

202441 H 25 H 2Py
0 N A T

b iR BA &2

jiaboxin@cofco.com

1. AhatiBis
S 2401 2403 2405 2407 2408 2409 2410 2411 2412 o
CBOTAE 1239.50 1245.75 1251.50 1238.25 1212.75 1207.00 ETTER 103.26
CBOTHH 363.1  362.6  365.4  365.4 3641  361.5 363.1 FIE/R 4.92
CBOTH 47.27 47.8 48 47.67  47.37  46.97 46.89 ez 822.45
EATEIREA 79.29  77.77  80.38  90.00  109.34  104.97 PR 4.73
R A T B 1M 2M 3M 5M 6M 9M 12M
ANRMXMFEE  7.18 7.16 7.14 7.12 7.08 7.06 7.00 6.94
W1 1-3 3-5 57 711 (12) 11 (12) -1 SR 38 5H 78
CBOTAE 6.25  -5.75  44.50 PNCIES S 2.74 2.69 2.66
gggié‘;i 0055(; Sig i‘;’(l) SR Dil 1 39.43% 39.73%  39.64%
2, MEORRE
iR pNFE A CNF SR T TR0 A4y CNF HEFE
e 34 233 711 47 902 -156
4H 222 -666 DR 56 885 -385
34 52 76 65 877 -273
B 4K 43 -39
FAIARAE
3. WELBE
Wt 2401 2405 2409 Wik 2401 2405 2409 W% 158 598  9-1A
KE 4655 4776 4684 KE 30 18 22 KE -121 92 29
=H 3129 3072 3135 EX i 20 25 23 X 57 63 6
Sl 7422 7674 7508 =i 54 66 60 S -252 166 86
F B 6978 7498 7102 | Azt 58 66 82 FRHE -520 396 124
3 2480 2555 2582 32 19 26 22 3 -75 27 102
B 8070 8123 8114 i 73 93 78 Bt -53 9 44
YDA SIH-AFHET SETH-E SETH-AEHET THRA-3ER IR SETHRA L
1A 444 648 1092 649 2.37 3.25
5A 176 449 625 517 2.50 3.18
9H 406 606 1012 553 2.39 3.14
PR A TR B — RS FrHRTH24 —I
X HHig 5K R i T IR Finge 5K R T Kid 5K R T 1L TN
2024/1/24 | 3430 3430 3450 2610 2590 | 8340 8310 | 7750 7480 7600 | 8420 8470
2024/1/23 | 3410 3410 3440 2590 2600 | 8310 8260 | 7710 7500 7600 | 8320 8370

FHEKRIR: Wind, BB, REGLE
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BEHFF

2RI B A (CBOT) K G AL B = IR kR BB, BB RY, 5 U IR
RIS ARIREN:, FHEDEA 3 HEGA61 1 A 12 HPUR#T &G IRA] 145,

CBOT3 A K& HASE bk 3/4 &>, SREMIEHAH 12.40-1/4 7T, a1 A 12 HLCE
i 12.46 EIT/aBEikiE. 5 A REEAMEE 1/2 3277, @EMNMEENXE 12.46-1/2
FIT. 3 ARt Bk 2.20 T, 500.6%, SEEAMIREEN 363.30 7T, 3 H EHMIET
Bk 0.89 7, 5 1.8%, SEMIREE 47.32 £57,

KGRI A BN 232.686 F, SAIBABEF(lAC &N 116,011 F, ELIHBIERFUL AKAS
=4 142,283 F,

KA R, FIRZEEYRRE DG HIERR S, BRTH WA E KRR R+, 5
BEEE, T BN AR~ EEEA—,

ZhneEr EFG Group BIETAAN Tom Fritz FomE PG BRI AN AT, FIARLE Rk A ZE
5 — s T 5,

EFAeEAYH OEMSANEC) A= Mmwit, BErE 1 AKTHIRRES] 230 Fid, # FFE
PTG T 50 i, BT _EERIEAR 94 70,

ZEERAER(USDA) KT AL A Y 21:30 &40 &S H O3 EiRkE, ME B —IiEsE
LZEREIR, SATIHSEETUHE, 82 1 A 18 HY A, EEKRSH O SRR 70-125 i, H
1 2023-24 4FEERNAHE 70-120 Fdi, 2024-25 FERNAHE 0-5 5,

EEEMH O ERREY 15-52.5 i, Hr 2023-24 FEERNAHY 15-45 T, 2024-25 4
FHE 0-7.5 J7 i,

FEEHE OHEERNRR 0.5 24 2 5, Hr 2023-24 FFEERNAR 0.5 4G 1 7,
2024-25 FEERNAHE 0-1 7T,
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USSR BE (Institute of COFCO Futures Co., Ltd)

Hisk(Address): AEETRBXARE TR AHE 5 SHEFEIRKE 15 &, 32 305-313 %, 4 £ 401-402 =
Fi%(Phone): 400-706-0158

K3k (Website): www.zlgh.com

MNP

ORI B b A 4

FRIRBI BT BB KB T S BRI ER ], MR ARRIERMTT A TIE, MIRSsEEENEst, &~
i, LT, BE, B, GEIRFEE. TRbARSS HRIAETET S S5 H T A RRE A LAV R, &
B AR AR T ARERAVERSE, RN WSS LA Ptk 4EP s ERS . iR
BEGEHRE HRR RIS T =, RIEZFRAYSLER, JFAH TR AR B (22 S L
MIRIER. ZERBIERIT, THREL, FlimE="MERAR, HES4EE, ELTeiTTiE,
WHEGRAR, I RIRE, R, N,

The COFCO Futures Research Institute is a research department affiliated to COFCO
Futures headquarters, responsible for the company's basic research and development work,
and its research fields cover macroeconomics, agricultural products, chemicals, metals,
building materials, energy and other aspects. The research institute serves the front-office
business department of COFCO Futures and the industrial department of COFCO Group,
undertakes the responsibility of maintaining the company's brand and enhancing the
company's image, and is engaged in the development, maintenance and value-added
services of high-end industrial and institutional customers. Relying on the strong spot
commodities and futures markets background of COFCO Group, and based on years of
practice, the research institute has developed a deviation response research system with the
characteristics of COFCO Futures. The system consists of three modules: circumstance
analysis, market response, and expected deviation. It uses higher dimensions and more
diversified methods to improve the traditional research system and enhance the depth,

breadth, and responsiveness of research.
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1. FRREA SR R A FRA AR & BRI AR RETRTR =, REFRIIBE R AR
A], AR AL AFANMG DUEMTT SUB AR S IR 288 2N E. WolH. &, 7
REBERHENFRRIATHER AT, ERITEZERE), RAFRRBIEFTRHMARIERTUE
HIR H16

2. ARMEWL AT DRIEEBA TR, B2 ATPRSEFRES R AT REA RAA A, TR
HFH N HATRGRR, RNFEIAXN 545 RIIEFIRIE,

3. M EAANHEN, SERIEI SV S FH A CRIE S BTSRRI R ER, A7 RHARTR
RATRER RS A RIS A R HYR UL

4. FEIREHEEN, AFECRBNU RTRERM KA AMIETR 5, SARENEA AT R 517

AR5

e e

HRRIALE AR AR (DUNERR “ARAF”) B EIER SRR 5 & 105 5k (IE
WSS IERFRT[2011]1453),

W& S| S BEAEERSRIE T AT RORI S RIE, FRREIET A7 Im 7 ki & N AFI5 | F
FRFIEIRN M S A LE, ([EARX TS A RRANEEE A SR E L, RPN 72 B IR
IE, WARIERTEEHE BBV ZEEMERE, REFIEAIRS B URER S
L HN TN, BEFRE S, I MR AR S A A4 5 R SR R LT 5 | 3R
FAER, 5 ARAT R R,

RAFIHEANG, KN RUREAME A L ATRES R AR R BILAIARE, RARFER
M7 T Sk PR R G AR E B WK ENA—BRN T HIFICHN/HZ G KT
e MR R R I At o B R R I B T B BT 55
RIRERBEARATINE, AEATFER, (ERATBEELFHEFEHR, RERQFH
ERA, EFAE AR LR, B, EHEARE, RARREMERERUTAME
RS RERNS AT A TER DA, RERNWHER, RAFIREEEAEETIT,



