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"ESERR
ERItE Go/, F)
LH2401 LH2403 LH2405 LH2407 LH2409 LH2411

7T R — Wi i e i T
Ug=3iie: 13195 13920 14875 15855 16840 16910 18,000 100,000
H ki 0 110 110 40 35 40 17,000
0 275 125 80 60 10 16,000 80,000
-950 -200 -405 -290 -160 -345 15,000 60,000
0 92225 46869 17938 18352 7442 14,000
0 -4544 -381 -129 117 39 13,000 40,000
0 -13510 -83 140 1114 252 12,000 Jo000
7034 -18229 -1869 853 4379 2467 11,000 . l
10,000 0
fﬂﬁfﬁ'ﬁ (ﬁl:Fﬁ) LH2403 LH2405 LH2407 LH2409
ZEfT - — 2L 3%

14.69 14.90 14.79 14.63 13.65 14.55 300,000
-0.16 -0.10 -0.19 -0.23 -0.15 -0.08

250,000
0.59 0.37 0.24 0.43 -0.20 0.42
0.94 0.40 0.19 -0.63 -0.55 0.16 200,000

150,000

WAz /i)
LH2401

LH2411 100,000

-2360

LH2405

LH2407 LH2409

-2290

LH2403
630

50,000

-80 -190 -190 -120 -115 -120
0
420 145 295 340 360 410
1020 270 475 360 230 415
Xtz Oc/F5, XIR-WrE) EmizE Go/i) He Oo/k, F5)

1538.00

2 % GEiae:l 332.00
H 5k ek H ik ik L SoE il 122.22
JEI Bk JE ki -65 105 -125 EE-ZiINEN -274.68

H Kk 245 425 545 L1 LG HEN -204.81
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HHERIE: Wind, i@ i5, FRAIEE
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W
WEWIE (GL/500kg. F)

JD2401  JD2402  JD2403  JD2404  JD2405 JD2406 JD2407 JD2408 JD2409 JD2410 JD2411 JD2412

Wi ks 3520 3166 3257 3360 3442 3326 3545 4074 3886 3772 3855 3977
H Kk -135 16 -3 -2 -6 -4 6 -17 -15 -8 22 -19
JE Kk -280 -188 -82 -70 -92 -70 57 -92 -103 -76 -84 -87
H ik -267 -488 -381 -391 -366 -369 -298 -259 -284 -229 -247 None
SRR 124 20158 157736 11366 80334 22435 1974 6291 18901 797 483 236
H Kk -3 -1087 1345 308 5948 1319 -13 41 759 24 7 7
J) KR -8 -12566 37445 -451 24276 5848 161 837 6441 208 93 89
H ikik 14713 -82657 89969 -11781 43572 17424 637 2748 14014 498 375 236

WAL GE/500kg)

JD2401  JD2402 JD2403  JD2404  JD2405 JD2407 JD2408 JD2409 JD2410 JD2411 JD2412
OB 225 289 643 552 449 367 483 264 -265 77 37 -46 -168
H kik 81 -70 51 -52 -48 -50 -48 -37 -39 -46 -32 -35
JE KR 62 -30 -136 -148 -126 -148 -161 -126 -115 -142 -134 -131
H ikik 87 308 201 211 186 189 118 79 104 49 67 None
FXAE G/ WXHE G/

7 XS5 WX

3.83 3.81 4.02 4.00 3.91 Yk 4.20

-0.04 -0.05 -0.08 -0.10 -0.07 H#kigk -0.07 -0.10 -0.10 -0.10 -0.09

-0.11 -0.22 -0.40 -0.40 -0.28 JE Kk -0.14 -0.25 -0.20 -0.30 -0.22

-0.25 -0.29 -0.30 -0.30 -0.29 H oKk -0.27 -0.54 -0.30 -0.50 -0.40
Xz O/, XE-mde) #mif%E (L/500kg)

22

H Kk
JA Kk
H Kk

TR
LR Go/i. Je/F. T/
817381 S17/MVIURS17 KM% WIS  PIB

1R {E]4 tUE|4 {L75 L9

i 1.95 1.73 3.19 3.31 4,02 3.98 1.13 4.10 4.10 3.44 4.10
H iKiZk 0.10 0.10 0.03 0.03 0.00 0.00 0.00 0.00 -0.10 0.00 0.00
JEI Kk 0.50 0.50 0.33 0.32 0.00 -0.05 0.15 0.00 -0.10 -0.20 0.10
H Kk 1.00 1.00 2.06 2.11 0.32 0.26 0.60 0.10 0.10 2.10 0.30

FHERIR: Wind, HREITHTbE
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AFE 7T, AIEEEURT 14770 o/, IREE BBk 0.78%. LH2403 G208 G Lk, UKT 13920 Jt/
M, AL 9K 0.80%, H¢&riE 9.22 . MRS 14.79 Ji/kg, 3 AHZE 630 5.
WEHAL MM ESS, RIS POERRLKE R, TR EREER TG, BRERRENME, Bh
B ERERI, IMEEN A6 T RSN RAR K, A TIE N RsRTE, ERRNDE
AR, NERERON B, WatIEEES, e M Z00E, M ERINGE R TR,
BN R 7 RS LK R AT R

A E BRI R, HATA S RE L, R ENH#E BEARm M Z I, EHHES
i AR, FIEEERIKZ,

NS, WSEFEEUNT 3364 70/500 T, IREFRE; FEL ID2403 T 3257 J6/500 fT, BRLL
Nk 0.09%, REE15.77 FF. FACBLERMHE 3.81 o0/, 3 AEEZE 552 i, FEFEXEEIIM 3.91
Jo/ T, PREETER 0.07 7T/ fT. EFHXIEEIN 4.20 T/, HRELTRER 0.09 TT/ T

RIAKE, WEMRARRFETE, K REFERNRTE, Nig/NE LGB REERE, R
R TR, NENIEREE, THENEELE, FRIRE, —ZZFE /R ES i
%, WEMEAFIR T RE, FRESANRGE—DHES, rIaEEREKN AT RAL FiE,
FFRROAR FRERI TR R RN ERZ TN, MERSN FTEEHE RRITR, FEOCEM NI
Lo,

RS, FHIDELESNE, FRRME NGNS A REFNLE,
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HRU It (Institute of COFCO Futures Co., Ltd)

ik (Address): AR RIMX AR E TR AHE 5 SHERKE 15 B, 3 F 305-313 %, 4 2 401-402 =
Fi%(Phone): 400-706-0158

W3k (Website): www.zlgh.com
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FRRREA BT 5 2 SR E T S B EIRTAHRI], SRR RIEMINT A TIE, MPRSUSEREMET, K
Fean, EILgh, &, M, RIRFIE. WRBARSS HRRIAEET & 55 R T AR E AL ERT T,
HAAEYEP AT AR T A RE R AVIRSE, RN AFE S AU Pt & ., 4Er Mg ER S
DR GEAFE PR A58 RRUBR SR E =, RI\ZERATKER, TR U T HRE PRI B G R R
EZRMITFAR R, ZAERBERVMT, TR N, FmE=EERAR, FHEGN4EE, B2t
L%, BOERAMARR, RARRE, TE, MERE,

The COFCO Futures Research Institute is a research department affiliated to COFCO
Futures headquarters, responsible for the company's basic research and development work,
and its research fields cover macroeconomics, agricultural products, chemicals, metals,
building materials, energy and other aspects. The research institute serves the front-office
business department of COFCO Futures and the industrial department of COFCO Group,
undertakes the responsibility of maintaining the company's brand and enhancing the
company's image, and is engaged in the development, maintenance and value-added
services of high-end industrial and institutional customers. Relying on the strong spot
commodities and futures markets background of COFCO Group, and based on years of
practice, the research institute has developed a deviation response research system with the
characteristics of COFCO Futures. The system consists of three modules: circumstance
analysis, market response, and expected deviation. It uses higher dimensions and more
diversified methods to improve the traditional research system and enhance the depth,

breadth, and responsiveness of research.
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1. HRIIBTE BR A FIIA AR & BB H AR R B ATR 1, REFIRIATE IR AR
/], AEATEALE D NEAS DMEMTT R AR SR 2 88 25 AR, WM,
T A TEER N FRRIATA R AR, ERATRZE R, RAFRREIET HAMH R IAR
FUEHI AT,

2. ARBEN R AV R ARIEERAI SR, IR ATBRCPRaE RATRER IRAAR, 1K
BB ST R B IR, AR Z 5S8R MEATRIE,

3. M EAEAHEN, EEREISEISFARIE S FTRIE SR ER. 27 R H AR
TR A RER RS AR RIS AR L

4. FEIEEEEW, ARBERBAWTITRESIHY MSMIETR S, AN EMARI RS
TR BEARSS o

A

HREASE AR AT (BUREFR “ARAT") BEPEIERSZIENIATA S &5 ERE
GEmSMzS: EETFAI[2011]1453),

W s | S BREBERSRIE T AR R S ERE, RS2 IM /1 SRIREANE RS
FABRFIEERNEN S N IE, EANETGHRREGE AR S R E LM, RN e 2l
HARIE, MARIEMEEHNERNBIASREREMEE, REFHERMMAS B
RiRE Y BN HIA AN, EEFSRESE, S RIE AR S M AT IR R R SRR H
ARSI BRI R, S ARATRAHIMIR,

RAFIRHEAR. RHANRAUREME WA L TRESMRIERERIZAIRE, RARRR
SISk BE AR S AR E BN RENA BT HIFICH/HZ HW . RAF
156 R I 7 DR S W T i o BT R LA A T BT Y S 55
RIRERBUARNFE, AEAFER, (MERATEELSHEFAEH, RERAT
BHEIN, EAARNEUEAEREE, Zf, EFHRRSE, KQOFRENEREREITH
MRS HENS AT ABITERNBA, REFNEE, RATIAEBEMEHEESR
£,



