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1
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HDPE~& (&) HDPERE#HALRE (&)
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H1E HHom H11E H16/E 210 26/ H31E H36/E H41E H46/E H51E

Bt L FREEF AT RS (R

2021 2022 2023 2024
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H1E HRE H1LE 16 H21E H26/8 H31FE 5H36/E 417 H46/E H51F

R
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Tegifa il FEREFERT AR (R)

2021

2022 2023 2024

H1E oA H1UE H1e6fE 5E21E $H26/E H31E 36/ H41AE 546/ Ho51E

HHEHIR: Wind, #HK, HHEILH A TR

K 6: PE FRim¥E s
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2020 W 2021 = 2022 W 2023
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2021 2022 2023 2024
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=N w B~ow
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H1E FeRE H11E 16 H21E H26/8 H31FE 5H36/E H41AE H46/E H51A

PEE M LR EFRT AR (R

2021 2022 2023 2024

—

O =N W R N OO

H1E e H11E H16/E H21E $26/8 H31JE 5H36/E H414E 5465 517
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KRNI TER (&) RGBT RR ()

” 2021 2022 2023 2024 2021 2022 2023 2024
50 25
45
40 20
35
30 15
25
2% 10
15
10 5

K 0

Oﬁuﬁ H6E H11E H167 H21J H26/8 HILE BI6H HALE H46H H51F SLE SB6R LLE H16H 2R 26/ HILE H36H M4 A6 HS1A

PEREBRFTE (B PEAEBEMBAAT A REL (K)

" 2021 2022 2023 2004 2021 2022 2023 2004
80 18
70 16
60 14
© 1
40 10
30 2
20

4

13 ,

BIE B H1UE 168 B2UE B265 HIUE H36/H BAUE H46 H5UH 0

1 H6RE H1VE H165E H21E $H26/8 H31E H36HE H41E 46/ H51E

PEEZEB AL FRHEF T AR (R) PEHFZERWIF TR (F)

% 2021 2022 2023 2024 2021 2022 2023 2024
16 60
14 50
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8 30

6 20

4

2 10

0 0

WUE HeF HL1A H165 H2UA 26 H31A H53678 H4LA 468 H51A WUE H6F H11A 167 H21A H26/8 H3LA H367 H41E B0 H51E

HHEHIR: Wind, K, SHHRBILTHZ TR

3. AR R

HE 2024 1 H 24 H, PP EFLENR 61.17 I, % FHH-3.49 5
i, ¥REE-5.40%, EA PE AF= W AEARFEEE: 33.35 A, %5 FHM:
3.87 Jilfi, IAELEE 10.40%,
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B 7: PP FEfEmds

PP LA EETE ()

2021 2022 2023 2024

120
100

80
0 N

40

20

0
H1E HoE H11H H16/E 5218 526/E 531 H36/H 5418 H46/8 H51E

BALTRAPPERE ()

2021 2022 2023 2024
Tihdg

25

20

0
H1E HERE H11E $16/E H218 HE26/E H31/E H36/E H41E $Ha6E #5157

75 BT PPEETE ()

2021 2022 2023 2024
25
20
15
10
~

5

0
F1E R H11E H16/E H21E 52608 H31JE 5H36/E H414E 546/ Ho1RE

R
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PHPPER (B

2021 2022 2023 2024

0
E1E HeR H11E H16/E H21E 52608 H31JE 536/E H41/4E 54605 H517E

PDHNVPPAEEE ()

2021 2022 2023 2024
5 e

12

10

2 W
0
1A Ho H11E H16/E H21E H26/E H31E H36/E HA1E H46/E H51E

Al higg T (&)

2021 2022 2023 2024
Jim

0
H1E HEoE H11E H16/E $21/E H26/E H31E $H36/E H41E H46E H51E
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FBWPPER (A HWOPPEERE (D
Jyhd 2021 2022 2023 2024 2021 2022 2023 2024
25 12
20 10
8
15
6 S
10
M !
5 2
0 0

F1E E6R H11E H16/E H21E 52608 H31JE 5H36/E H41/4E 546/ Ho51E

H1E HFom H11E 16/ 217 26/ H31AE H36/E H41E H46/E Ho1E

HHEHIR: Wind, #HK, HHEILH A TR

K% 8: PE FEFEHE

PE_ErRiiiEESE (D

2022 2023 2024
150

120

30

0
H1E H6E H11E H16E H2157E H26/8 H31E H36/HE H41E 6/ H517

PEHLER (A

2022 2023 2024

90
80
70
60
50
40
30
20
10

0
FIE HeRE H11E 16 H21E H26/8 H31FE 536/E H41E Ha6/8 H51E

R

AR PEER (A

I 2021 2022 2023 2024

70
60
50
40
30
20
10

0
F1E e H1VE F16E 521 $26/8 H31E $H36/E H41E 5H46/E 514

LLDPEA =V ()

2021 2022 2023 2024

0
H1E HFom H11E H16/E F21/E H26/E H31E H36/E H41E H46E H51E
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A=AV LDPEFERE (&) £ HDPERETE (&)
Tl 2021 2022 2023 2024 2021 2022 2023 2024
14 30
12 25
10 ,‘Q : : Q ‘> 20
8
15
6
4 10
2 5
0 0

F1E E6R H11E H16/E H21E 52608 H31JE 5H36/E H41/4E 546/ Ho51E SE1RE SHeR H11E H16JE 21/ H26/5 SH31E 5368 41 H46E H51E

HHEHIR: Wind, #HK, HHEILH A TR

4. FH B ER

T PP TZPRIHIIRES, PN TR, BINRASHERGH; PE i
ARG AR IEESR, JEHSHEMART EJE. Hil PP i O& K], PE
OB ST, ARTRARERMREER R,

B 9: R EEAITE v

SRR PREIRVR

_ 2021 2022 2023 2024 2021 2022 2023 2024

T/ Tyl

1000 4000

. 3000

2000

0 1000

-500 0
1000 2000
1500 -3000

N A A G N N SN IR IO N . R\ N I\

_ 13-
E oY
BBt ]

ARG E R EHRIET ATHETTR, AR EWLAAT RES SR 22 T A 55 A SRS BAR SC R St A AREA A 7 AR 20, AR A AN XE AT i B A R AR R
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RIBIEFBE IR *FUTURES FOR FUTURE-
-
PPHEHIFE PDH{lIAE
2021 2022 2023 2024 T/ 2021 2022 2023 2024
TT/M
5000 3000
4000 2000
3000
2000 1000
1000 ,
0~
-1000 -1000
-2000
-3000 -2000
-4000 000
WAL SR O T A R

PEiHHIFIE JEHIPERI
= 2021 2022 202: 2024 — 2021 2022 2023 2024
2 0 0 023 0 2
4000 5000
3000 4000
3000
2000 2000
1000 1000
0 0
-1000
-1000 -2000
-2000 -3000
N I IR I\ IR\ N S S G SN
LLDPEM#CIFI PPH [Tl
2021 2022 2023 2024 2021 2022 2023 2024
1000 1500
500 1000
0 500
4 2
B -500 e 0
-1000 -500
-1500 -1000
-2000 -1500
A N MR RN A I I MR AR NI

HHEHIR: Wind, K, SHHRBILTHZ TR

BT BOLR R TS EER

1. B 2
HAT, IRERMBEMIEELIRORRE =R, —2HM. EMREH R
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MR, — BT~ RE 24 FREG I A BL, =2 EEING I B R
NIENBERRIAIES

o -15-
G
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RIS 5EBE (Institute of COFCO Futures Co., Ltd)

Hisk(Address): AEETRBXARE TR AHE 5 SHEFEIRKE 15 &, 32 305-313 %, 4 2 401-402 =
Fi%(Phone): 400-706-0158

K3k (Website): www.zlgh.com

SRRt o
[ e
TR

R B B 4

FRIRIIEE T bR KB T B BRI AR ERT ], TSR AR R A T, WIS s mZiast, &/~
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The COFCO Futures Research Institute is a research department affiliated to COFCO
Futures headquarters, responsible for the company's basic research and development work,
and its research fields cover macroeconomics, agricultural products, chemicals, metals,
building materials, energy and other aspects. The research institute serves the front-office
business department of COFCO Futures and the industrial department of COFCO Group,
undertakes the responsibility of maintaining the company's brand and enhancing the
company's image, and is engaged in the development, maintenance and value-added
services of high-end industrial and institutional customers. Relying on the strong spot
commodities and futures markets background of COFCO Group, and based on years of
practice, the research institute has developed a deviation response research system with the
characteristics of COFCO Futures. The system consists of three modules: circumstance
analysis, market response, and expected deviation. It uses higher dimensions and more
diversified methods to improve the traditional research system and enhance the depth,

breadth, and responsiveness of research.
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