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HORUUI BB

= TR HBES

1. AhatiBis
SMSIBCEH 2403 2405 2407 2408 2409 2410 2411 2412 2501 L%
CBOTAE 1135.25 1146.25 1156.75 1153.25 1143.00 1136.50 1145.50 ETTHEH 103.94
CBOTH¥ 3315  327.7 331 332.5  333.6  333.9 337.3  338.50 FI/R 4.96
CBOTEHM 4477 4525  45.62  45.53 4537  45.13 451  45.19 % 841.75
EMEMA 86.52  72.44 7327 79.08  89.99 101.66  96.29 M 4.76
WEEET B M 2M 3M 5M 6M 9M 12M
ANRMMETE  7.21 7.19 7.17 7.15 7.10 7.08 7.01 6.95
P 1-3 3-5 57 7-11 (12) 11 (12) -1 S 3H 5H 7R
CBOTAE 1100 -10.50  20.25  -9.00 PNCIER S 2.74 2.66 2.62
CBOT‘ETE 380 330 6,30 -1.20 RIS 40.31%  40.84%  40.80%
CBOTH 0.48  -0.37 052 -0.09
2, MORRE
TR E A CNF FLEMEF TR A CNF HEFE
44 222 -535 4A 893 236
%@ 4 4
58 #N/A #N/A oK PEIE 5H 885 -608
48 67 25 6A #N/A 7 #N/A
B 58 86 0
FAIARAE
3. MEBE
WSt 2401 2405 2409 | K% 2401 2405 2409 | W% 158 598  9-1H
K 4444 4491 4458 | K© -33 -65 -40 K -47 33 14
=H 3148 3020 3105 | 5 11 -5 TH 128 -85 -43
il 7230 7288 7204 | Hih 14 6 0 i -58 84 26
F B 6800 7392 6932 | kbW 32 32 30 fREH -592 460 132
2K 2463 2463 2531 | 3 7 6 7 SEH 0 -68 68
B 7795 7794 7786 | i 15 12 5 i 1 8 9
YA L IH-BE AT SETH- B SETH-FE R SHA-3ER SHfA L SEHFA L
1A 430 565 995 685 2.30 3.16
5A -104 506 402 557 2.41 3.16
9H 272 582 854 574 2.32 3.08
MG S ¥H — R FEHEH24 — 23T
X HE 5K R i T TR Fige ok R i T Kid 5k R i Il L5 T
2024/2/28 | 3250 3240 3350 | 2490 2440 | 7860 7890 | 7850 7530 7630 | 8180 8070
2024/2/27 | 3240 3260 3320 | 2490 2440 | 7780 7820 | 7760 7470 7540 | 8160 8050

FHERIR: Wind, BB, REGL
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1. ZHNEHAER 5 P (CBOT) R G =es, sMrImfR, 1EfERIE Eibtl FRERA ),

10,

Pz SLEIANAIEAR S22, SEEFE R ORE /BN R B mE S AR gEIsE 4, X
BRI 1 ik e

CBOT &R 3 A KSHGREAIE 2-3/4 3257, SENIREHRE 11.34 3550, ZAAMEIE
ST ARl 11.24-3/4 3£, XA KEE27 2020 45 11 A DURINEARNY, LI EL
)5 AREEY) Bk 4-1/2 297, SENMREERE 11.45-1/4 35T, A8k 2020 4 11
AL, 5 ASMGEEARE 2.60 £, SHEMEE 327.5 25T, FAZE6T
323.30 EILHIELIHFN. 5 A B &4 0.34 £, SBEMIRERS 45.19 E70. K&
WIS HIb S &N 224,798 Fo SARIEALES HIUG R &N 121,417 Fo SRS H
WG A E R 102,977 Fo

EELFR(USDAYE T AL R R PY 21:30 R AREE H O &R, W HFain—IiEE
LR TR, #8E 2 A 22 HYAE, EEXRTHOHEEREY 10-65 i, H
2023/24 SEFERIEE 10-60 S5, 2024/25 EEERNAHS 0-5 J7 i,

EE SR O ERRSY 25-60 H g, Hrh 2023/24 FEEERNEY 25-55 Ffi, 2024/25 R}
P 0-5 500, SEEEIHH OB ERRAIR 0.5 25 2 Ff, HrR 2023/24 FEERHARK 0.5 2
sl 1 N, 2024/25 FEFERNAE 0-1 70,

54— USDA K1EB A ARG mE R, £E 1 A KT EEERIER 589.7 J7 %,
8 1.966 il UE,  RIA&Ztn K ARG 0 RIS T,

AN FIX—TAEAS PASEEN, 58 12 A BI85 2.043 {2 B B E R/ 3.8%, HE: 2023
1AM 1911 A B R RN 2.8%, RIEEELRF(USDA)KEHE, Xt 2H1d
KPR 1 A i s iR E DA e e 2021 4F 1 A9 1.965 121 E.,

ZH R CBOT 3 H A2 JE M —Iil %0 H M s2 BB i,

Pl FRAE A B AT LRI Y52 5 T (BdeC) A =R, ARJLKIK B LES A RZE K
E oA X AR K 7y, BRIT 2023/24 F EFAERR TR TORIEY), FIRER 2BRE AT
MHOEZ —, HE2ERE=KERMNE,

Abiove AHZ IR R T EF 2024 AT =RIFEY, SR ELIREWRA S BT
PG 2278 1) R M

Abiove HRIHII A R 1.538 {2MikE, KT 2 AR 1.561 {211 2023 4
[ 1.59 {2,
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11.  hEDGEpoint Global Markets 7£ & — & i) 2 A& HaH, KE~8R8 1.501 {20, 1K
T 1 AFUE 1.534 {20,

12, ZEWATEIEEE, T EEERAMNE:SEE R (USDA)4ERE I 1.56 {ZMH T,
Conab JEFEFUER 1.494 {20, JXAEMMLAG R FfE 5 —2
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USSR BE (Institute of COFCO Futures Co., Ltd)

Hisk(Address): AEETRBXARE TR AHE 5 SHEFEIRKE 15 &, 32 305-313 %, 4 £ 401-402 =
Fi%(Phone): 400-706-0158

K3k (Website): www.zlgh.com

MNP

ORI B b A 4

FRIRBI BT BB KB T S BRI ER ], MR ARRIERMTT A TIE, MIRSsEEENEst, &~
i, LT, BE, B, GEIRFEE. TRbARSS HRIAETET S S5 H T A RRE A LAV R, &
B AR AR T ARERAVERSE, RN WSS LA Ptk 4EP s ERS . iR
BEGEHRE HRR RIS T =, RIEZFRAYSLER, JFAH TR AR B (22 S L
MIRIER. ZERBIERIT, THREL, FlimE="MERAR, HES4EE, ELTeiTTiE,
WHEGRAR, I RIRE, R, N,

The COFCO Futures Research Institute is a research department affiliated to COFCO
Futures headquarters, responsible for the company's basic research and development work,
and its research fields cover macroeconomics, agricultural products, chemicals, metals,
building materials, energy and other aspects. The research institute serves the front-office
business department of COFCO Futures and the industrial department of COFCO Group,
undertakes the responsibility of maintaining the company's brand and enhancing the
company's image, and is engaged in the development, maintenance and value-added
services of high-end industrial and institutional customers. Relying on the strong spot
commodities and futures markets background of COFCO Group, and based on years of
practice, the research institute has developed a deviation response research system with the
characteristics of COFCO Futures. The system consists of three modules: circumstance
analysis, market response, and expected deviation. It uses higher dimensions and more
diversified methods to improve the traditional research system and enhance the depth,

breadth, and responsiveness of research.
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1. FRREA SR R A FRA AR & BRI AR RETRTR =, REFRIIBE R AR
A], AR AL AFANMG DUEMTT SUB AR S IR 288 2N E. WolH. &, 7
REBERHENFRRIATHER AT, ERITEZERE), RAFRRBIEFTRHMARIERTUE
HIR H16

2. ARMEWL AT DRIEEBA TR, B2 ATPRSEFRES R AT REA RAA A, TR
HFH N HATRGRR, RNFEIAXN 545 RIIEFIRIE,

3. M EAANHEN, SERIEI SV S FH A CRIE S BTSRRI R ER, A7 RHARTR
RATRER RS A RIS A R HYR UL

4. FEIREHEEN, AFECRBNU RTRERM KA AMIETR 5, SARENEA AT R 517

AR5

e e

HRRIALE AR AR (DUNERR “ARAF”) B EIER SRR 5 & 105 5k (IE
WSS IERFRT[2011]1453),

W& S| S BEAEERSRIE T AT RORI S RIE, FRREIET A7 Im 7 ki & N AFI5 | F
FRFIEIRN M S A LE, ([EARX TS A RRANEEE A SR E L, RPN 72 B IR
IE, WARIERTEEHE BBV ZEEMERE, REFIEAIRS B URER S
L HN TN, BEFRE S, I MR AR S A A4 5 R SR R LT 5 | 3R
FAER, 5 ARAT R R,

RAFIHEANG, KN RUREAME A L ATRES R AR R BILAIARE, RARFER
M7 T Sk PR R G AR E B WK ENA—BRN T HIFICHN/HZ G KT
e MR R R I At o B R R I B T B BT 55
RIRERBEARATINE, AEATFER, (ERATBEELFHEFEHR, RERQFH
ERA, EFAE AR LR, B, EHEARE, RARREMERERUTAME
RS RERNS AT A TER DA, RERNWHER, RAFIREEEAEETIT,



