oo iR BA &5 JZEE‘U/:F\%'E'#

II - 20244E 3 H 28 H By FUTURES FOR FUTURE-
H
* H ¥ it o U

E&: sk, ZIEH RHEWE: 20014269 MILEEHES: F3030772; F03100742 HR4E: lizhengbang@cofco.com
A

- BREHIEE
B 12 AT 1

—. SMRIEER
SRS 2501 2503 2405 2407 2408 2409 2410 2411 2412
CBOT A% 1192.00 1186.25 1192.25 1206.25 1204.25 1184.50 1182.50
CBOT T4 346.60 344.80 338.70 342,10 342.70 343.60 343.00 345.90
CBOT 3t 48.02 47.93 47.70 4827 4828 4817  47.96 47.96
CBOT Tk 475.75 | 426.50 439.25 448,75 462.00
CBOT-/NESRW 622.20 547.40 563.20 581.00 604.00
CBOT #& 355.00 347.60
CBOT &% 16.58  16.89 14.52
AG/EX 249 280 275 2.64
INE/EXK 1.31 128 128 1.29 1.31
. BOREAE (5o/mE)
F#EA Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
B3 S 2026 | 2034 | 2050 [ 2066 [l 2074
INESRW 12433 | 12433 | 12449 | 12433 | F2489 12489 |
=. AREBE (Go/m)
" LEKEN Rai—AEiE (%) BHANZE BaMNE/ i
1 2405 2407 2409 | 2405 2407 2409 0507  05-09 2405 2407 2409

EK | 2384 2410 2423 | 00 -0.0 -0.0 26 39 MK 447 393 400
FKER 2831 2803 2823 | 05 0.5 -0.5 28 8 |=My/EXK 137 | 135 1.37

T8 | 3261 3252 3311 | 0.9 031 061 9 50 |Sam/EM) 236 | 235 | 2.29

W | 7684 7632 7570 | -1 1 -1 52 114

43 | 15355 16660 17655 | -1 03 -0, -1305 | -2300

WE | 3373 3459 3869 0.63 0.0 0.0 -86 -496

=l 33 E3 0] FXEH I THE

X | KE(FR) D K& MR KE O ARE 45 I BRI &M At 115
mety [ 2370 [ 2360 2280 []2440 3080/ 8170 | P3310 | 46 67 169 82
ABOERESR (AH) IARBOEE (M) NEHIE
R RELT WM ReE S8 RREX 4REX SR xE ait | ARE  RAD =

| 95 | 20 [133.0 [1205 [265.0 [[39.8 [[39.4 [[459 [7io [E96.1 2700 2720 2720

BUEAH: iFinD, Wind, #U5 B4, USDA
—.  HRW
] h:
(CBOT £Kit7] 3 A 27 H, FKRWILYE —ELENNR S H MK, RERMEE, 25
R JEI VY 36 [ AV B (USDA) = [ e W JEF M P AHE IR S AT RTRESL ), 5 A FoKkBItR
BAWIK 5-3/4 57, SEBRNIREHERE 4.26-3/4 Fot. WAL/NEZMGE = I0m, Rk
HOERE AL, RN BERKREEA MH OREATHER, 5 ARILLNZEY) b

ik 4 £7r, SiEMEHAE 5.47-1/2 £t
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EEEKEM] 3 A 26 H, 1TILHITFR, SEE 2024 45 FEYFERLARE B FoK A
AR MR SRR AR 0, H AT 02 38 4 TR RME I A0k 9,180 77
Fr, KT 2023 €£/9 9,460 HHHE, HIXVWE DA ERMEER, £SRFARKE
B EFEKERIEM R, EE 2024 4 1RV B IR I

(FIRZERKRKSE] 3 A 27 A, AEIENSHNAZS S, BE3 H 26 HEHE, M
HRAE 2023/24 B T RIEMAERKN R RN 22%, B EETRE 2 MED R, KERBH 9%.
BAZGFTIERE, BE 3 A 26 HYJE, ZE 71%H) T KRFEX R AR R IR,
T EAEK 77%, B&T EFERBIT 51%,

P :

(FoKTERF=8] HTEEREREETT, WRMBEIIX BB IR E, BN
FRIER T BRI HUNE R %, #8 Mysteel, 3 A 21 H-3 A 27 H%E, 2EIEHBEIT
NN 67.2%, B LERER/D 1.58%, FE T Kiekh=&h 33.99 i, &% ERE~&m/> 0.8
Jo i,

[(F KT EE) IR RIS T T IE RIS, NI T NIESBIR SN T, RS
E2f, #E Mysteel, #Z 3 A 27 H, 2FEEKEM I ERLE 114.6 Hd, % LR
AN 7.10 I, JEMIE 6.60%, HIMIE 8.57%, [FHIENE 11.91%, AR 20 MH & A,

[DCE EkKHAEE] 3 A 27 H 15: 00, ERI KA 05 525 m 2398, &1k 2381, Uik
2384, G 13064 F, SFrQ 879200 F. MEF TR RER, ARIBHERE, FHEMRIFEMLL
E mBR AR ERIN ISR, 1B TR IL R AR, ZORFIEBERIZ A ; MHGESER
s TRl
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U5 BE (Institute of COFCO Futures Co., Ltd)

Hisk(Address): AEETRBXARE TR AHE 5 SHEFEIRKE 15 &, 32 305-313 %, 4 2 401-402 =
Fi%(Phone): 400-706-0158

W3k (Website): www.zlgh.com
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OHEE o |
MY IEG WFsEBet s 5

ORI B b A 4

FRIRBI BT BB KB T S BRI ER ], MR ARRIERMTT A TIE, MIRSsEEENEst, &~
i, LT, BE, B, GEIRFEE. TRbARSS HRIAETET S S5 H T A RRE A LAV R, &
B AR AR T ARERAVERSE, RN WSS LA Ptk 4EP s ERS . iR
BEGEHRE HRR RIS T =, RIEZFRAYSLER, JFAH TR AR B (22 S L
MIRIER. ZERBIERIT, THREL, FlimE="MERAR, HES4EE, ELTeiTTiE,
WHEGRAR, I RIRE, R, N,

The COFCO Futures Research Institute is a research department affiliated to COFCO
Futures headquarters, responsible for the company's basic research and development work,
and its research fields cover macroeconomics, agricultural products, chemicals, metals,
building materials, energy and other aspects. The research institute serves the front-office
business department of COFCO Futures and the industrial department of COFCO Group,
undertakes the responsibility of maintaining the company's brand and enhancing the
company's image, and is engaged in the development, maintenance and value-added
services of high-end industrial and institutional customers. Relying on the strong spot
commodities and futures markets background of COFCO Group, and based on years of
practice, the research institute has developed a deviation response research system with the
characteristics of COFCO Futures. The system consists of three modules: circumstance
analysis, market response, and expected deviation. It uses higher dimensions and more
diversified methods to improve the traditional research system and enhance the depth,

breadth, and responsiveness of research.
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1. HRBIBTH IR AR A AR & BRSO B AR BT RR Y, REFRISTE R AR
A], AR AL AFANMG DUEMTT SUB AR S IR 288 2N E. WolH. &, 7
RFEZERHENFIRIATEIR AT, BRATAZERE, RAFPRRBIEFREMARIERTUE
HIR H16

2. ARMEWL R AT RRIEEBATBORM Y, B2 PR ATPRSEPRgS R AT REA RACA R, 1H#E5E
H WM HATR G RR, RAEIAXZE 5 45 R IEFRIE,

3. M EAANHEN, SERIEI SV S FH A CRIE S BTSRRI R ER, A7 RHARTR
RATRER R 5 A RIS A R AR L

4. FEIREHEEN, AFECRBNU RTRERM LRI MMIETR 5, SATRENEAL AT R 517

AR5

A

HRRIALE AR AR (DUNERR “ARAF”) B EIER SRR 5 & 105 5k (IE
WaHtseE: IERFAI[2011]1453),

W& S| S BEAEERSRIE T AT RORI S RIE, FRREIET A7 Im 7 ki & N AFI5 | F
FORNEHRI M S AR, EAX TS | FAERAEEE A S R E LM, R e B AR
IE, WARIERTEEHE BBV ZEEMERE, REFIEAIRS B URER S
4 EXN TGN, (ERERE S, (R YR AR & i AT 5T RS R HL S | B
EAER, 5 ARNTRAHTINTTR,

RAFIHEANGR, 5N R UREAME WA L ATRES R AR R BILAARE, RARFRR 7
M7 i Sk BE A RS AR E B LR BEWA - TSI /8 H M. RATFNE
e MR R R I et o B R R I BEA T BERTHY 55
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ERA, EFAAEUEAEA LR, B, EHARE. RARREMERERUTAE
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