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M Caixin China Manufacturing PMI 51.10 -53.00
Hl NBS China Manufacturing PMI  50.80
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China Aggregate Social Financing Latest Release 02/09/24 15:00 Next Release 04/09/24 18:59
Aggregate Financing The People's Bank of China (PBOC)
[ Aggregate Financing 1,521.10 Local Currency Bank Loan 977.30 Foreign Currency Bank Loans -0.90
B Entrusted Loans -17.20 M Trust Loans 57.10 W Undiscounted Bankers Acceptances -368.80
M Domestic Equity Financing by Non Financial Corporates  11.40 Net Financing of Corporate Bonds 164.20 M Asset Backed Securities -21.00
Write-offs of Loans 48.80 M Government Bonds 601.10
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China's Tier One Cities
New home sales of Beijing, Shanghai, Guangzhou and Shenzhen
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Source: China Real Estate Information Corp.
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US Trade Gap Widens in February To Largest in Almost a Year
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US Fed Rate

(Historical)

_ Market Implied: FUT

(Apr 05, 2024)

_ Fed Forecast (SEP)
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_ Bloomberg Economics
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R B0J Ends Daily Fixed Rate Operations. Lifts Official Upper Limit to 1% Calling it a "Reference’

1.0%

0GB 0.8 03/20/34 £374 0.
I Bank of Jepan Final Result: Unsecured Overnight Call Rate TONAR - on 4/4/24 0.077 BOJ Lifts Rates for Fixed-Rate Operations

BO) Widens Range of Long-term JGB Yields

B0J Introduces Negative Rate Policy ™ L i I—

BOJ Introduces Yield Curve Control
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Swiss National Bank Monetary Policy Statement, March 21 2024

''"...The SNB will continue to monitor the development of inflation closely, and
will adjust its monetary policy again if necessary to ensure inflation remains
within the range consistent with price stability over the medium-term."

"...Growth is likely to remain modest in the coming quarters. The weak
demand from abroad and the appreciation of the Swiss franc in real terms over
the past year are having a dampening effect."

"...The SNB also remains willing to be active in the foreign exchange market
as necessary."

-=- SNB Monetary Policy Assessment of March 21 2024
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F-ZEEXTERERERLA TN AR
RIEBIFINNESREURE, 2024FF—FE, HXMZHRERR (+18.6%) HTFESESFIMEES,
HEmARTZRR (+14.9%) . ARSI EHXTHA— M EmAIRIR.

Consumer |Consumer |Communication Information Real

Health
Care

Energy Financials Industrials Materials Utilities

Discretionary | Staples Services Estate
Australia 12.4% -3.2% 2.4% 0.3% 10.0% -0.7% 5.0% 23.3% -5.7% 18.8% 5.6%
Canada 4.2% 0.1% -13.0% 11.2% 3.2% _ 9.0% 3.5% 10.1% -2.7% -5.2%
France 18.8% -3.4% 9.5% 7.3% 8.1% 1.5% 15.5% 1.5% 9.4% -0.4% -0.9%
Germany 16.0% -0.2% -0.1% 11.1% -4.3% 12.9% 20.2% 14.1% -2.7% -10.7%
Italy 24.7% -7.6% -16.0% 2.3% 23.3% 3.3% 27.5% _ _ -7.7%
Japan 16.0% 3.1% 8.7% 24.3% 22.2% 3.0% 15.0% 18.5% 7.8% 11.7% 11.1%
Netherlands 8.7% 0.8% 10.0% 20.0% -11.5% 8.5% 38.4% 8.3% _
Spain o2 N o4 16.9%  24.1% [-37.9% .13 | NIIEEE I -

Sweden 10.3% 1.9% 1.6% 11.2% -3.6% 12.7% 0.2% 4.9% 6.8%
Switzerland 19.6% -3.6% 2.4% 10.6% -0.5% 9.3% -2.5% 14.6% -4.1% -9.3%
U.K. 0.3% -2.4% -1.2% 7.5% 6.1% 1.2% 12.4% 9.4% 4.6% -1.1% -5.3%
us

5.7% 3.7% 16.9% 14.1% 9.5% 2.0% 11.5% 14.2% 8.9% -3.4% 1.7%

Brazil 2.1% -8.1% 1.6% -5.2% -9.1% -10.3% -5.1% -15.2% -14.5% -3.0%
China -0.5% 0.8% 4.0% 17.4% 4.7% -16.7% 6.6% -0.9% 19.4% -11.4% 0.9%
India 16.6% -4.1% 14.4% 14.6% 1.1% 12.1% 13.6% 1.3% 3.1% 11.4% 14.4%
Indonesia -19.8% -0.3% -11.6% 9.0% 2.0% -5.1% -8.0% _ 2.6%
Korea 13.5% 0.7% -8.7% 0.8% 25.5% -1.8% -3.0% 12.6% -13.5% 14.6%
Malaysia -1.3% 4.1% -0.7% -0.1% 3.7% 0.7% 13.8% 1.9% -1.0%
Mexico 8% 1.9% 9.7% _ -0.1% _ 15.9%
Saudi Arabia -4.4% 5.1% -0.5% -9.1% 2.2% 120 | 166- 5.7%
South Africa 5.9% -0.2% -11.3% -11.1% -6.8% 9.8% 0.3% _ 15.4%

Taiwan, China -0.8% 2.6% 4.1% -9.2% 4.6% -7.5% -2.3% 27.5% -9.0%
Thailand -2.2% -1.8% 3.0% 0.3% -1.6% 1.9% -0.5% -13.1% -10.2%

Developed Markets 8.6% 1.7% 15.0% 11.6% 9.6% 2.6% 11.7% 14.9% 7.0% -1.5%
Emerging Markets 3.8% -1.5% 2.1% 7.9% 3.94% -3.1% 4.3% 18.6% 2.1% -3.3%
Global 8.0% 1.4% 13.4% 11.1% B.7% 2.4% 11.2% 15.2% 6.1% -1.6%

Note: Performance as of 4/5. Performance is in local currency, except Brazil, Mexico, and Saudi Arabia, which are in US

Source: Bloomberg Intelligence Bloomberg
Intelligence
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US Stocks Eclipse Almost All Others on Risk-Adjusted Basis
® 1yr Return vs 1lyr Volatility of Daily Returns (1m MA: MSCI USD Indices)
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VIX Trading Above 200-Day Moving Average

Low readings gave way to bouts of volatility this week

WVIX WVIX Moving Average 200 Day

Nov Dec Jan Feb Mar
2023 2024
Source: Bloomberg Bloomberg @
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017 687 3.57 225 5.28 171 838 4.17 64 3.84 166 2.00
06| -12.34 -2.63 11.62 -.87 -.64 3.34 7.31 2.25 -1.96 -1.20 -4.14
20154l 225 3.27 236 -3.88 -7.07 -10.94 -11.71 -2.34 9.06 -3.37 -1.34
ma| 657 257 173 103 182 734 20 -6.59 417 151 1.15
amz| 418 -394 -4.48 128 -8.94 293 238 474 243 185 YY)
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000|827 -3.18 14.05 16.15 3.56 10.82 -7.03 417 641 244 51
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B NCD Rate, AAA, 1-Year 2.19

71PBOC MLF Rate, 1-Year on 3/15/24 2.50 F5-00
M Drepo Fixing, 7-Day 1.80
i1 PBOC Reverse Repo Rate, 7-Day 1.80

China Treasury Bond Yield, 10-Year on 4/3/24 2.29 -4.50

i 4.00

+3.50

F1.00
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Overseas Holding of CGB, CCDC+SHCH (R)

—— 10-Year Government Yield Spread, China - US (L)
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R, FERIMIAEMEEESFEBRISI IR, ﬁ'ﬁﬁﬁﬁiﬂ%ﬁﬁhbﬂl_ll%ww AR S At M 1

INeTREHDEKES, (BN ARKENSE2020F KBRS . REBRIKREXELFIESINRE

b, BMXESHITREBRENEEIAZ, MEFLEMERWENTEEMEERE, RJEEE20255F
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2m SOFR 25 os 10s 30s

Actual 3/28/24 5.30 4,62 4,23 4,22 4.37
12/31/2024

EI Furecas‘l 4. 08 32.45 2.98 2. .22 32.57

Consensus Forecast 4.44 3.77 32.732 3.87 4.11

Implied Forwards 4.56 3.94 32.72 3.71 3.53
12/31/2025

EI Furecas_t 2.48 2.54 2.02 3.28 4 02

Consensus Forecast 3.38 3.28 3.55 3.69 4.00

Implied Forwards 3.75 2.61 3.59 32.66 3.47

Note: Yields(%). Consensus using BYFC <GD>, Forwards using FWCV <GD>» ] a
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W 10-Year CGB Yield Swapped Into USD (CNH CCS, TRS, SOFR) 3.97 - 5,000
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Disclaimer

This report was prepared as an example of how Bloomberg Worksheets
and charts can be used to monitor global markets.

This report should not be considered investment advice.

Please contact your Bloomberg account manager for information on
how you can use these tools for security lists and signals that are
relevant to you.

The data included in these materials are for illustrative purposes only. The BLOOMBERG TERMINAL and Bloomberg data products (the “Services")
are owned and distributed by Bloomberg Finance L.P. (“BFLP") except that Bloomberg L.P. and its subsidiaries (“BLP") distribute these products in
Argentina, Bermuda, China, India, Japan and Korea. BLP provides BFLP with global marketing and operational support. Certain features, functions,
products and services are available only to sophisticated investors and only where permitted. BFLP, BLP and their affiliates do not guarantee the
accuracy of prices or other information in the Services. Nothing in the Services shall constitute or be construed as an offering of financial
instruments by BFLP, BLP or their affiliates, or as investment advice or recommendations by BFLP, BLP or their affiliates of an investment strategy or
whether or not to "buy”, “sell” or "hold” an investment. Information available via the Services should not be considered as information sufficient
upon which to base an investment decision. BLOOMBERG, BLOOMBERG TERMINAL, BLOOMBERG PROFESSIONAL, BLOOMBERG MARKETS,
BLOOMBERG NEWS, BLOOMBERG ANYWHERE, BLOOMBERG TRADEBOOK, BLOOMBERG TELEVISION, BLOOMBERG RADIO and
BLOOMBERG.COM are trademarks and service marks of BFLP, a Delaware limited partnership, or its subsidiaries. © 2020 Bloomberg
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