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Chinese Gold Imports Surge as 2024 Begins

B Non-monetary gold imports into China
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Figure 30: CTAs exposure to bonds
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Figure 29: CTAs exposure to equities
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1. SPX vs. CPI
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The type of inflation matters for equities
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Bullish Dollar Bets Surge to Highest Since 2019

B Combined non-commercial positions in EUR, JPY, GBP, CHF, CAD, AUD, NZD, and MXN (R1) +40B
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APOLLO

Inflation will likely be above the Fed’s 2% imnflation target for the rest of 2024
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APOLLO

The US produces more oil than Russia and Saudi Arabia

_rir;n b/d Global crude oil and condensate production 2023, selected countries
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Timeline of Exports by Country

This chart shows the total exports for each of the countries we track since January 2019, counted in average barrels of erude ol exported per day. Click on the name of any country in the
legend at the top of the chart to show/hide that particular country. The chart can be zoomed or panned to focus your attention further

For a more detailed breakdown of all countries for any given menth, please refer to the Menthly Totals repert in the Data Pertal.
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re:venture Credit Card Charge-off %: Discover Financial
Discover Net Charge-off Rate 2007-2024 (Source: SEC Filings)
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Zimbabwe's Plunging Stock Market

The benchmark index has fallen since the introduction of the ZiG
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Chart 1: The consumer remains the key source of strength for the economy

US: Contributions to Q1 GDP tracking estimate
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Financial Conditions (FCI)
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FRED Q/,J"' ® Federal Surplus or Deficit [-] as Percent of Gross Domestic Product
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Europe: Largest public debt reduction episodes

ppts of GDP, t = year when public debt peaked
0

-10
Germany
20 (2010-19)
Netherl.
(1995-2007)
-30 A Spain
(1996-2007)
-40 -
Belgium
50 | (1995-2007)
Ireland
(1995-2007)
'60 T T T T T T T T T T T |
t t+1 t+2 t+3 t+4 t+5 t+6 t+7 t+8 t+9 t+10 t+11 t+12

Source: Oxford Economics/Haver Analytics



